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Division of Mus.ums & History 
Fiscal V •• r 2016 
Morgan Stanley Investm.nt Accounts 
SUmrmtryF or Month EncUng JulY 31, 2018 

DATE ACCOUNT 

Jul·14 107·101256-040(BAANDESI • . 00 
JuI, '4 107-0441J95.(J40(MA) 42,900.46 
JuI·'4 107.046543-040 (A,M..WHV) • . 00 
JuI· ,4 107· 10125!J.040 (BSM.IMA1 • . 00 

'oIa' 142.100." 

5,596.98 
7,914.07 
9,746.67 

20,429.36 

143,611,01 

296,356.45 301,953.43 -104,358.00 
• . 00 SO,814.55 -8,897,10 

576.511 .94 586,258.61 -888.00 
493,951 .21 514,380.57 · 140,855,61 

",311,"'.10 $',453,407," 4254,"1.7' 

Privata Fund. Hatd In th. Y,. .. u,.". Auounl BM" 
&,000.00 

17,079.97 69,411.90 112,440.75 
948.12 2,004.30 13,438,98 

41,648.15 75,842,39 140,650.07 
23,280.12 113,219.82 232.268.47 

$12,"'.31 1210,471.42 14H,ll1.21 

NSMLV NHS LCM 
21,137,95 113,004.71 27,110.01 

45,007,44 
3,n3.56 

26,099.37 
37,163.29 

1112,043.66 

NSM 
251,133.42 

Endowment 

• . 00 
• . 00 

234.902.69 
• . 00 

1234,tD2.11 

DM" 
30,713.00 

As 01713112015 

51,363.68 6,649.68 • . 00 301,953.43 
19,142.55 4,639.54 6,867.51 50,814.56 
40,248.53 19,563.66 7,303.55 586,258.61 
88,308.45 20,140.42 .... 514,380.57 

S1!tt,OIl.l1 150,"3.30 "'_,171.08 IM.5~,407.17 

NSRM 
It,1211.13 125,227.21 

Total Combined Fund. 12.,071,834.45 
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Division of Museums & History 
Fiscal V.,., 2016 
Morgan Stanley Investment Accounts 
!Summary For Month Ending August 31, 2015 

DATE ACCOUNT 

Aug-14107-101256-040(BRANDES) 0.00 
Aug-14107-D44D95-040(MA) 42,900.92 
Aug-14107-046543-040( ......... WHV) 0.00 
Aug-14107-101259.040(BSA-UMA) 0.00 

Total $42,900.12 

9,180.38 288,358.29 297,538.67 -104,358.00 
7,914.07 0.00 SO,814.99 -6,897.10 

10,750.92 537,265.14 548,016.06 ..... 00 
26,230.54 463,964.15 490,194.69 -166,470.63 

S54,075.91 $1,289,587.58 $1,3H,564.41 4210,613.73 

Prfvate Funds Held In the Trea.ure .... Account 8M" 
24,411.35 

22,867.92 64,363.30 
946.13 2,004.32 

39,641.78 72,188.75 
20,032.28 105.484.43 

183,490.11 $244,040.110 

NSMLV H"S 
21,911.27 112.141,52 

Endowment 

111,437.72 45,075.90 0.00 47,627.80 6,166.02 0.00 297,536.67 
13,439.10 3,773.59 0.00 19,142.71 4,639.58 6,867.57 SO.815.00 

133,874.36 24,842.05 213,566.63 38,309.59 18,621.20 6,95171 548,016.06 
199,6&4.37 52,829.73 0.00 85,963.20 23,586.11 2,434.58 490,194.69 

$451,115.54 $128,521.27 S213,586.63 $191,043.31 $53.012.90 SII,253.11 $1,.318~H4,41 

LCM HSM DM" HSRM 
21,510.36 265,292.55 31,319.00 13,981.60 a53,J.4t~85 

As of 813112015 Total CombInKl Funch $2,031.914.06 



Dlylslon of Museums & History 
Fiscal Year 201& 
Morgan Stanley Inye.tment Accounts 
SUl'Mlllry For Month Endlr.g S epltimtMr 30, 2015 

DATE ACCOUNT 

5ep-14101-101256-040IBRAHDES) 0.00 9,995.56 
5ep-14107·()U095-040(AM) 42,901.33 7,914.07 
Sep-14 101416543-040 1MA--WHV) 0.00 12.454.01 
Sep-14101.101259-040j8SMlUA) 0.00 33,442.09 

T .... 542.98,.,3 "3,105.11 

283,105.31 293,100.87 
0.00 50,815.40 

534,828.66 547,282.67 
457,555.66 490.991.75 

'1,275,411.'3 11,)12,186.1' 

Priv.le Fundi Held In th. Tre •• urer". A~nl 

·104,358.00 22,465.95 63,231.92 
-8,697.10 948.13 2,004.34 

-888.00 39,588.73 72,092.14 
-166,470.63 20,065.10 105,657.24 

4210,"173 $l3,Dll"1 1242,"5.54 

BMH NSMLV NHS 
23,357.24 21,'11.21 111,513,51 

109,471.81 
13.439.20 

133,695.21 
200,191.80 

S4S1,tK.DI 

,eM 
21.203.21 

45,075.90 
3,n3.62 

24,808.80 
52,916.28 

'121,514.60 

HSM 
215,341.33 

Endowment 

0.00 
0.00 

203,300.80 
0.00 

120).300.10 

OM" 
21,153,02 

A8 of !II3OI20t5 

46,790.60 6,057.63 0.00 
19,142.87 4,839.61 6,867.63 
38,258.32 18,596.28 6,942,41 
&6,104.03 23,624.14 2,-438.57 

'110,295.12 152,"1,27 '11,24&.60 

NSRM 
93,911.60 

Towl Combln.d Funds 

293,100.86 
SO,815.41 

537,282.67 
490,991.75 

11.312,1 ..... 

165,21123 

$2;037,461,12 



Peter Barton 

From: 
Sent: 

Osbome, Chris [Chris.Osborne@morganstanley.com) 
Monday, October 05, 2015 4:59 PM 

To: Peter Barton; Robert Ostrovsky 
Subjeet: 3rd Quarter Report 
Attachments: perf1.asp.pdf 

Peter and Bob, 

I understand I will be removed from this account during the month of October so I wanted to make sure you both had an 
updated performance monitor on all the Division of Museum accounts. The Federated Strategic Value Dividend account 
was down -0.97% for the quarter. This manager actually performed quite well as the Russell 3000 Value index was off -
8.59% and the S&P 500 down -6-43% for the same time frame. They are also outperforming most index's on a YTD basis, 
down -2.22% vs. the S&P 500 down -5.27%. Bahl & Gaynor was more in line with the market, down -6.27% for the 
quarter. The Customized Allocation model I have for you was down -4.71% for the quarter, slightly outperforming most 
index's. Overall, the accounts I have for you are down -2.63% for the year while the 5&P 500 is down -5.27%. 

I wish you both continued success I You were both a pleasure to work with! 

Chris Osborne CFP ® 
Senior Vice President 
Financial Advisor 

Morgan Stanley Wealth Management 
5390 Kietzke Lane, 2nd Floor 
Reno, Nevada 89511 

Office 775-982-8686 
Toll free Boo-927-3474 
FAX 775-996-7080 

NMLS #1265064 

www.MorganStanleyFA.comlchri!>.osborne 

. E-mail is not a secure environment; therefore, do not use e-mail to communicate ony information that is 

confidential such as your account number or Social Security number. 

Important Notice to Recipients: 

Please do not use e-mail to request, authorize or eflectthe purchase or sale 01 any security or commodity. Unfortunately, 
we cannot execute such instructions provided in e-mail. Thank you. 

The sender of this e-mail is an employee 01 Morgan Stanley Smith Barney LLC ("Morgan Stanley"). If you have received 
this communicallOn In error, please destroy all electronic and paper copies and notify the sender immediately. Erroneous 
transmission is not intended to waive confidentiality or privilege. Morgan Stanley reserves the right, to the extent 
permitted under applicable law, to mOnitor electronic communications. This message is subject to terms available at the 
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Performance Report for: 
STATE OF NEVADA DIVISION OF MUSEUMS 
10/5/2015 

OSBORNE 

Financial Advisor 

5390 KIETZKE lANE, SUITE 200 

RENO, NV 89511 

Phone: (775) 982·8686 

This Performance Report may show the consolidated parfonnance Df some, but not necallarily all, of your Morgan Stanley accounts. In addition, It may show 
the full parfonnance history of your accounts or just the performance of your accounts slnc:e InceplJon In their current Morgan Stanley programs. In loma 
e ..... It may show the combined perionnance of brokerage accounts and advisory accounts (fcK more InformaUon about the differences between brokerage 
and advltoty accounts, please ref.r to the Glossary of Terms contained 81 the end of this report). It I. Important that you undetatand the combination of 
account. and account ht.tori .. that .... Included in thle Performance Report. Upon your reqUHt. perfonn.nca lnfonnMlon can be ottt.Ined for other 
KCOUntI you may haft.t MorgIIn StlnIey. but which .... not shown Mr.. 

Acc:oI.I"Its Inctuded in Ihts Performance Report may have had dltferant 5nvesbnent objectives, been subfect to dllferent rules and restrk:tiol IS, and Incurred dlffetent 
types of fHI, mal1c:·up5, commission •• and other dlarges. Acmntlngly, the performance RlIulta for this portfolio may blend Ihe performance of assets and 
strategies thai may not have been available In all of your accounts at an times during the reporting perfod. PleaH consuh. your Morgan Stanley Anandal Advisor 
for more Information about the fees and expenses appHcable 10 the accounts Included In this PerfonnBnce Report. 

The following account(s) have boan Included In this performance report: 
107 Q4.4095,107 046534,107101256,107101258,107101259 

For addltlonallnformation about a1laccounlilisted, pfease refer to the Consondated Accounll List section. 

This report I. not an omclal statement The Information contained In this report Is not complete without the required disclaimer and glo8S8ry. which you should 
read carefully. The Information In thl. report should not be conaldered as the sole batll for any Investment decision. 

Page 1 



ACTIVE ASSETS ACCOUNT 

Morgan Stanley executive Summary 
TIme Weighted Retum (TWR) 

Change In Portfolio September 30, 2015 

Total Beginning V.lue 
(iodudol accrued Incomo) 

Nat ContributlonlM'llhdrawall 
Net Invested Capital 
Net Portfolio Appreciation 
Total Ending Value 

(Includes accrued Income) 

Cumulative Total Account 
[TWR Net Return) 

Annualized Total Account 
[TWR Net Return) 

Performance History 

16 
TotaI_ 

(1WR ...... RoIum) 

• SlP500 

NASDAQ Compolite TR 

Rl 

• 
t 5 
u 
r 0 

Be Gov/Cr Inlm n 

%-5 

-1 

50,814.99 

0.00 
SO,814.99 

0.41 
SO,815.4O 

0.00 

'" 
·2.41 -3.21 

Current Month 

Comparative Performance Returns 

SO,814.12 

O.DD 
SO,814.12 

1.28 
SO,815.40 

O.DD 

.... 

.. 41 .7 01 

CurrentQtr 

STATE OF NEVADA DIVISION OF MUSEUMS 
10704409540 I BROKERAGE I AAA 

SO,811 .05 95,606.53 

O.DD (45,ooo.DD) 
SO,811.05 SO,606.53 

4.35 8 .81 
SO,815.40 SO,815.40 

0.01 0.01 

, .IN) 

1.77 
, ... 

DOl 

~ 
·18' 

..... 
·u, 

Current Year Last 12 Months 
Time Period 

.... 

OSBORNE 
(775) 982-8686 

111,567.82 

(66,053.95) 
51,513.81 

(898.41) 
SO,815.40 

.0.20 

.S.'" .. , 
If' 

Last 3 v .... ($) 

18,616.11 

(30,181.64) 
48,488.53 

2,326.81 
SO,815.40 

2.73 

0 .51 

" .11 
IU7 

I 

>01 

." 

Since Inception 

Current Month (%) Current aIr (%) Current Year (%) Last 12 Monlhs (%) last 3 Years (%) Since Inceplion (%) 
Bl31/15·9130/15 6/J0115· 9130115 12131/14 - 9130115 9130114. 9/J0115 9/J01l2 · 9/J01l5 1/1/11· 9/J0115 .' 

T .... _ (1WR ""'" ReWm) 

SIP 500 
NASDAQ Compoo/Io TR 
Be Gayler InIm 

• . 00 

-2.47 

-3.21 
0,117 

Page Relrieved On: October 05,20157:36:52 PM 

0.00 

-e.43 
·7,09 

0." 

O.ot 
-521 
-1.B1 
1.77 

0.01 

-0." .... 
2." 

-020 
12.41 
15.48 

1..45 

0.57 
11.67 
13.81 
2.87 

Perlonnance for all periods greater th .... uno year is annu.tlled 

This report II not In officii' account statemenl Thelnfonnatlon In this rllport II not complete without the required dlsclalme, and glo ••• ry, which you should riled carefully. Page 2 



ACTIVE ASSETS ACCOUNT 

Morgan Stanley executive Summary 

Long-term Goins & Los ... 

Total 

Long·tann G.ln. & Loues 
To .. , 

Time Weighted Return (TWR) 

0.00 
0.00 

STATE OF NEVADA DMSION OF MUSEUMS 
107 04409540 I BROKERAGE I AM 

0.00 
0.00 

Unreaflzed GaIn and lou ududel tulota with • merital value of $0 and the Market Value column axdudes Money U.rilet.nd cash polltions. 
--rotal Cost and MarUI Value only Include till loll lor Which there II cost beslslnfOnNtIon 

Allocation as of September 30, 2015 Net Invested Capital 

Asset Class Current Value $'40.929 

.... _ - __ - __ - - 0;,. 

• Cash & Equlv 100"1. 50.815.40 

To'" M.,bl Value 50,81'.40 
$124.760 

~~~~-~-~ - - - - - - - - - - - - - -5108,590 

$92,421 

$76.251 

'nvested CBpl1al 

Tolal Ending MBr1<et VBlue - Portfolio Value 
$60.082 

OSBORNE 
(775) 982-8686 

0.00 
0.00 

0.00 

0.00 

Nat Inveated CepltJil r.pnilMnts the IncepUon value oflh. account, nel of addlUon.1 $43,912 ,'---_____________________________________ -.J 

capital contribuUonl and withdrawals, graphlMlaoalnlt the account marketvalua OYet time . 1/11 Sltt 9/11 12111 4/12 8112 12112 4'13 7/13 11113 3114 7/'4 1'11" 2115 6115 9115 

Page Retrieved On: October 05,20157:36:53 PM 
This "port I. nolan omclal accounl.lIl.mont Theinlonnilion In this .. port I. nol complole wllhoullho .. qulrad dlscl.lmer and glossary, which you should .. ad carefully. Page 3 



ACTIVE ASSETS ACCOUNT 

Morgan Stanley executive Summary 

Time Weighted Return (TWR) 

Change In Portfolio September 3D, 2015 

STATE OF NEVADA DIVISION OF MUSEUMS 
107046534 40 I FIDUCIARY SERVICES I MA 
FEDERATED INVESTORS, INC. 
US Largo Cap Value 

OSBORNE 
(775) 982-8686 

CUrTont Month (S) Current Qlr (5) Currenl Year IS} Last 12 Months (S) Since ;ncoption (5) 
6/31/15 • 9/30/15 6130/15 . 9/30/15 12131114 ·9/30/15 9/30/14 • 9/30/15 9/30/13 · 9/30115 

ToIallleginning Volue 549,694.97 
~n_ """",ed Income) 

Not ContribuUonalWllhd_ 0.00 
Nellnv .. led Capital 549,894.97 
Nol Por1lollo AppncIaUon (498.09) 
Tolal Ending V.luB 549,196,88 

(Includes .ccrued Income) 

Cumulative Total Acmunt -n,09 
(TWR Nel Relum) 

Annualized Total Aa:aunl 
(TWR Not Rotum) 

Performance History 

Total Aa:aunl 
(lWR Grusa Return) 

I RuSHII3000 Vl 

_,000 
S&P500 

_3000Vl 
Ruaell1000 
SIPSOO 
R ..... 3000 

RUIMII1000 Vl _ .... c.., 

8 

R 4 

o 
I 
u o ~"~M M r 
n-4 4 .3.05 .2.7-4 ·1.47 

% 
-8 8 

-1 2 

CUlTl!llnt Month 

..... os 
-2.7. 
-2.47 
-2.91 
..... 02 
..... 60 

Page Retriavad On: October 05,20157:38:55 PM 

~ ... 

564,300.61 

(10,000.00) 
554,300.61 
(5,103.73) 

549,196.88 

-n.97 

ij 
-1.13 ,1,43 

·1.St 

Current Otr 

".59 
-6.83 
-6.43 
-7.25 
-8 .• 0 

-8.01 

571,566.43 

(10,000.00) 
561,566.43 
(12,369.55) 
549,196.88 

-2.22 

~4 
U 
·5.24·527 

-9.05 

Current Year 
Time Period 

..g.os 
-5.24 
-5.27 
-6.45 ..... 
•• .11 

516,796.36 220,978.63 

35,000.00 272,612.07 
553,796.36 493,590.70 
(4,599.48) 55,806,18 

549,196.88 549,196.88 

-n.70 14,33 

6.92 

8.41 1 .45 .... 

5." 

.... 
-0.8'-0.10 

.. 22 

Last 12 Months Since Incopllon 

... .22 5.8' 
-0.61 8 .• 5 
" .60 1.77 

" .SO HI7 
.... .• 2 6.26 ..... 7.34 

Performance for all period. grealer than one year I. annualIZed 

Thll report Is nolan ollleial .ocounlolalemanL Tho Information In this "'part Is nal camplele wilhaullho noqulrad disclaimer and gloslolry, which you ohould rod carefully. Page 4 



AcnVE ASSETS ACCOUNT 

Morgan StanLey executive Summary 

REYNOlDS AMERICAN INC 

NATl GAla TRANsca PLe ADS 

At. TRIA GROUP INC 

PHIUP MORRIS INTlINC 

KRAFT HEINZ CD 
GLAXOSMITHKlINE PLC ADS 

PROCTER & GAMBLE 

AT&TlNC 

Me DONAlDS CORP 

VERIZON COMMUNfCATIONS 

Long-tenn Gain' & Lones 
ToUl 

Time Weighted Return (TWR) 

Long-tenn Galnl & Losses 69,768.47 
To181 71.042.17 

STATE OF NEVADA DIVISION OF MUSEUMS 
107046534 40 I FIDUCIARY SERVICES I MA 
FEDERATED INVESTORS, INC. 
US Large Cep Value 

RAI 

"GO 
Me 

PM 

KHC 

GSK 

PO 
T 

MCO 
vz 

26,296." 

25.802.38 

25.67&.80 

25,228 1M 

24.350.10 

23,339.15 

23,092.74 

22.252.1. 
21,576.07 

20,841 .29 

Markel Value ($) 

79,157.65 

15,611.11 
Unrealized G.ln and lou excludaa tax loti with. mart..t value of So and the Mertlat Valli. column excludes Monay Martc.at and ellSh poaitions 
--rotal Co,t and Market Value only Include "lIlDta for whlch th .... i, COlt ball. Information. 

4.0. 

' .73 .... 
4.61 

4.45 .... 
'.22 
4 .07 

3." 
3.61 

Allocation as of September 30, 2015 Net Invested Capital 

Asset Class CUlT8nt V.lue $665.692 -

OSBORNE 
(775) 982-8686 

"""""""' -""""" 
"""""--......... ,-
"""""""' -H ..... c:... """""-s_ 

TeleaxnmunJcaUon SeMoaa c.nsumor_ 
T eleccmmunlc:atlon 5eMcH 

(2,246.28) 

(1,141.75) 

9,319.18 

',841.14 

• Equities 98 % 

--'_ . ..1:01 • Cash & Equlv 2 % 

534,828.66 

12,454.01 

547,212.17 

$517,675 -------------------------- ". , -
Tot.1 M.rket V.lue $509,858 - - - - - - - - - - - - - - :.. ;..-- -_ ... ---_ ... ----------.----

'---- --- --- --- --- --,' 
$431,641 

$353,82. 

Invested Capital 

Total Ending Market Value - Portfolio Value 
$275,607 

Net Invested C.pltal rIIpreuntli the Inception valu. Drill. account, net of IIddltio.,.1 $197,590 L' - _______________________________________ -1 

capital contributlOnl.nd withdrawals, graphed qalnst lh.llccounl mlllkel value over time, 9113 11/13 12113 211. ./1. 511. 7/1. 91'. lOll. 12/1. 2/15 3115 5115 7115 9115 

Page Retrieved On: October 05, 2015 7:36:56 PM 
Thl. report I. not an omclat account .tatement Thelnfonnallon In thl. report I. not complete without the required disclaimer and glossary, which you Ihould read carefully. Page 5 



Morgan Stanley 

Change In Portfolio 

Tolalgeginnlng Value 

ACTIVE ASSETS ACCOUNT 

Executive Summary 
Time Weighted Return (TWR) 

September 30,2015 

298,444.71 
(Includes accrued income) 

NatContrl_ 
Nat _lAId Capllal 

0.00 
298,444.71 
(4,909.83) 

293,534.88 

Net p_ AppracIaIion 

Total Ending Value 
(Indudes aa:rued Incomo) 

Cumulative Total Account 
(TWA Not Rotum) 

Perfonnance History 

•
T ............. 

(TWR Gto&a Return) 

IS&P5OD 

Ruuell3000 

RU1H111000 VI.. 

sap 600 
........ 3000 

RUSHII1000VL 
Ru .... 11000 
RuuoII3OOOVL 
Ruuell MId cap 

8 I 

4 I 

R 
o 0 
t 

u 
r -4 

" 
%. I 

-12 

-1 .65 

¥.!U -a.·u .2.tI -3.02 

Curren' Month 

''-·47 
·2.91 
" .02 
·2.74 

" .05 
·3.60 

Page RetrieVed On: October as, 2015 7:36:59 PM 

STATE OF NEVADA DIV OF MUSEUMS 
10710125640 I FIDUCIARY SERVICES I AAA 
BAHL & GAYNOR INC. 
US Large Cap 

298,680.39 306,388.69 

14,205.46 14,205.46 
312,885.85 320,594.15 
(19,350.97) (27,059.27) 
293,534.88 293,534.88 

-6.27 -8.62 

~ ~M~"~ 
·US 

-1.23,7.69 -I.'" -1.",0 

-1.11 

CurrenlQlr CUmlnt Year 
Time Period 

-6.-43 
.7.25 
-1.40 

" .83 
" .59 
-8.01 

-7.89 
-8.411 
-9.71 
-8.13 
·9.92 

·10.19 

OSBORNE 
(775) 982-8686 

306,388.69 

14.205.46 
320,594.15 
(27,059.27) 
293,534.88 

-8.62 

-1.23-7.11 ..... 
"'.71 

Slnca Inceptlon 

-7.89 
-1.48 
-9.71 
-8.13 
-9.92 

·10.19 

PerfonnMC8 lor ell periods greater II .... one year ta annualized 

This report I. not on omclal account statamenL Tho Information In thts report I. not campleta without thl required disclaim., and glossary, which you should read carefully. Page 6 



ACTIVE ASSETS ACCOUNT 

Morgan Stanley Executive Summary 

PAVCHEXINC 

BANK DEPOSIT PROGRAN 

UICROSOFT CORP 

JPMORGAN CHASE & CO 

PEPSICO INC Ne 

3M COMPANY 

HOME OEPOT INC 

KIMBERLY CLARK CORP 

PFIZER INC 

NEXTERA ENERGY INC COM 

Long-lenn Gains & Losses 
Total 

Long-tann Gam. & losses 
Total 

Time Weighted Return (TWR) 

206,795,41 
353,121,02 

STATE OF NEVADA DIV OF MUSEUMS 
107 10125640 I FIDUCIARY SERVICES I AAA 
BAHL & GAYNOR INC, 
US Large Cap 

PAY)( 

BOPS 

.. 8FT 
,)pM 

PEP 

.... M 

HO ..... 
PFE 

NEE 

10.430.17 

9,99S.5I 

9,737.20 

9,694.23 

9"41 ," 
9,215.05 

9,123.71 

9,050.32 

8,014.61 

8,881.85 

209,176,34 

353,'71.41 

3." 

3.41 

3.32 

3.31 

3.15 

3.14 

3 .11 

3.09 

3.01 

2,96 

OSBORNE 
(715) 982-8686 

Infonnation Technology 

UNClASSIFIED 
1nfonnoIIon T_ 

_Is 

"""""""'-'_Is 
Consumer OIsalttIoNry 

Consumer SWpI .. 

_eo .. 
UIIIII .. 

0,00 

(25,158.311 -
2.360,93 

349.44 
Unrealized Galn.nd lou excludes tax loti wtth. mltt.1 value of SO and the Markel Value column excludes Money Martel and cash positions. 
"Tobll Colt and Mattei Value only Indude lax lots forwhlch there lS COlt balil «-Ifonnillon. 

Allocation as of September 30, 2015 

Asse' Class 

• Equities 97 % 
___ .Izl • Cash & Equlv 3 "10 

Total Market VaiuB 

Invested CllpUal 

Current Value 

213,105,31 

9,995,58 

293,100.17 

Total Ending Mllr1<et V.lua - Portfolio Value 

$326,331 • 

S320,594 

$314,858 

$309,121 

$303,384 

1297,648 

Net Invested Capital 

- - ---- - - - - - - - - - - - - - - - - - - - - - . - - - - .. - . 
I 

I - - - - - - - - - - - ~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --
I 

I 
- - - - - - 1- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -___ J 

Net Invetted capital tepf1Ilenla the Inception value of the account, net of additional $291,911 '------------------------------------------' 

capital contrlbuUoNl and withdrawals, g,.phad ag41lnst thllllccount martult vatu. over time 4/15 511 5 6115 7/15 8115 9115 

Page Retrieved On: October 05,20157:37:00 PM 
Thl. report Is not an official account slatemont Tho InfarmaUan In this report Is nat complot. without the required disclaimer and glo.sary, which you should read carefully. P.ge 7 



ACTIVE ASSETS ACCOUNT 

Morgan Stanley executive Summary 

TIme Weighted Relum (TWR) 

Change In Portfolio September 30,2015 

STATE OF NEVADA DIVISION OF MUSEUMS 
107 10125940 I SELECT UMA I AAA 
Customized A1locaUon 

OSBORNE 
(775) 982-8686 

Current Month (5) Currant alf (S) Current Yenr (S) Last 12 Months (5) Last 3 Yeal'6 {S) last 5 Years (S) Since Incoption (S) 
Sl3,/15 · 9/30115 61301,5 · 9/301'5 ,213'1'4 · 9/301'5 9/301,4 · 91301,5 91301' 2 · 9130115 9130110 . 91301,5 6125107 · 9/301'5 

Talal Beginning Volue 
(1 __ Income) 

Net ConIribulionsN/IlhdnIwaIs 
Net Invested Copllal 
Nat Portfolio Appreciation 
Total Ending V.kla 

(Includes eccrued Income) 

Cumulative Total Amount 
(TWR Net Retum) 

Annualized Total Account 
(TWR Not Ratum) 

Performance History 

• 
Tolal Account 

(1WR GI'OP Retum) 

I Blended B. nchma"'· 

13 I 

9 I 
R 
e 
t 4 
u 

I 
n 

506,1141 .31 

0.00 
506,1I41.3t 
(15,219.76) 
491.621 .55 

-3.00 

m !" .. 
I "OG %-4 

I -9 

Current Month 

Comparative Performance Returns 

503 ,741 .n 

21 ,961.05 
525,702.82 
(34 ,061 .27) 
491 ,621 .55 

-6.69 

.--. 
. .. n , 

.. " 
Current Qtr 

493,255.69 

21 ,961 .05 
515,216.74 
(23,595.19) 
491 ,621 .55 

-4.71 

'n.'u 
Current Year 

465,291 .51 

21,961 .05 
487,252.56 

4,368.99 
491,621 .55 

1.02 

if ii1 

last 12 Months 
TIme Period 

376,026.20 

(11,919.06) 
366,107.14 
125,514.41 
491,621 .55 

10.57 

1:l 1OU 12 

Last 3 Y.ars (S) 

465,296.11 372,726.90 

(213,456.79) (9,105.87) 
271,841 .32 363,623.03 
219,760.23 127,998.52 
491,621.55 491,621 .55 

40.17 

10.97 4.17 

1:t.S9':U4 

us S~ 

-

Last 5 Y .... (S) Since IncepUon 

Current Month (%) Curront aU (%) Current Yoar (%) lasl12 Months (%) last 3 ¥ears (%) Last 5 Years (%) Since Inception (%) 
Sl311,5 - 91301'5 6/30115 - 9/301'5 1213,,14 - 91301,5 91301'4 - 9130115 91301,2 - 9/301'5 9130110 - 9130115 6125107·91301'5 

Total Account {TWR Grou Retum, 
Blended a.nch"Ulttr.· 

-3.00 ..... 
• CompaJllttve pfirfomlance Itlrts at the ft!WI month-end aftar inception. 

Page Retrieved On: October 05,20157:37:03 PM 

...... 
-3.22 

-3.75 
~.35 

.... 
1.41 

12.10 
11.72 

12.59 
12.74 

5.95 

5." 

Pedotmance for 811 period. lI ... atet than one year II annualized 

Thl. report I. not an official account .tat ..... nl The Information (n this report I. nat campt.te without tho ,.qu(rod dl.clalmer and glos.ary, which you should ,.ad carefully. Page 8 



ACTIVE ASSETS ACCOUNT 

Morgan Stanley executive Summary 

BANK DEPOSIT PROGRAM 

SIMON PPTY GROUP INC 

APPLE INC 

GENERAL ELECTRIC CO 

MICROSOFT CORP 

EXXON MOBIL CORP 

JPMORGAN CHASE a co 
FEDL RL TV INVTTRUST S B I 

INTEl CORP 

ORACLE CORP 

Long-term Gains & lOIIN 
Toiol 

Time Weighted Retum (TWR) 

115,676.70 

24lJ,185.13 

STATE OF NEVADA DIVISION OF MUSEUMS 
10710125940 I SELECT UMA I AAA 
Customized Allocation 

BOPS 

SPG 

Ml'L 

GE 

MSFT 

XOM 

Jl'M 

FRT 

INrC 

ORCl 

32,28U3 

10,839.48 

8,824.00 

7,088.82 

8,019.36 

4.981 .45 

4,572.75 

4,368.40 

4,038.76 

3,973.20 

156,754.07 

211,114.13 
Unrealized Gain and loti excIudu tax aota with. martet value of $0 and the Market Valua column a.dudltl Money Martat and C8ah paaitlons. 
-Total Coat and Marbl Value only Indude tax lots for which them Is co.t balls infonnlltlon. 

• . 57 

2.21 

I." .... 
1.23 
1.01 

0.93 

0.89 

0.82 

0.81 

Allocation as of September 3D, 2015 Net Invested Capital 

Asset Class 

• Equities 93 % 

• Cash & Equlv 7 % 
Tot.1 M..rket V.kIe 

Invested Capital 

Current Value 

458,934.06 

32.063.70 

490,997.78 

Total Ending Market Value - Portfolio Value 

$678,035 • 

- , - - -
~ ""---..... , ' ... -' - - - --

$616,683 

$555,332 

$493,6&0 

$432,629 

S311,m 

OSBORNE 
(775) 982-8686 

UNCtASSIFED 

FInondab 
_Iionr __ 

I_~ 

1_IionT __ 

En .... 

-~ 
Anandalo 

_r __ 

Information Technology 

41 ,on.37 
41,111.30 

~ , - - - - - - - - - - - - -........ 
' ... ---- --- -_ ... 

Net Invnled capital ",preHntl thelnceplkln varue oltha account, net of additional $309,925 LI ------------------------------------------' 

capital contrlbullons and wIttIdrawals, graph.ct against the account marttet value DY!Ir time 15101 1m8 7m8 2109 9109 3110 10110 5111 11111 6112 1113 7113 211. 911. 3/15 9115 

Page Relrieved On: Oclober OS, 2015 7:37:05 PM 
This report II not an offlclll account .tatem.nt. The Information In thl. report Is not complete without the required dllclalmer and glossary, which you should read carefully, Page 9 



Consolidated Executive Summary 

Morgan Stanley TIme Weighted Return (1WR) 

September 30,2015 

Change In Portfolio 

Total Begimlng Value 1,354,980.99 1,386,722,77 
(Include. oa;rued Income) 

Net ContribuUon&lWlthdrawala 0.00 26.188,51 
Net In_ Capital 1,354,980.99 1,392,889.28 
Net POf1IoIlo Appreciation (20,627.68) (58,535,97) 
Total Ending Value 1,334,353.31 1,334,353.31 

(Indudn accrued Incomo) 

Cumulative Total Aa:ount ·1 .52 "'.28 
(TWR Not Rotum) 

Amualtzed Total Account 
(TWR Not Rotum) 

Performance History 

10 I Total Account 
(TWR Gro .. Retum, 

I MSCI Wond Net R 5 

Nsct AC WId xUS Nt 

MSCI EAfE Nat 

1\ 
·10 .... 

·10.23 

_12.11 
· 15 

Current Month CurrentQtr 

MSCI World Net -3." -8.45 
MSCI AC WId .US NI " .M ·12.17 
MSQ EAFE Net " ,DO ~10..23 

9&P 500 -2.47 ·1.43 
CPl~ NlA NJA 
CitI T·BiIIa 3 MIh D.OO 0.01 

• Com~rallYe peffonnance starts at the tim monttHnd after Inceptlon. 

Page Retrieved On: October 05,20157:37:08 PM 

STATE OF NEVADA/COMPOSITE 
107 101256C 40 IConsolidated 

1,343,847.78 1,280,803.88 546,151.17 

25,931 ,14 70,931.14 564,464,06 
1,369,778.92 1.351,735.02 1,110,615.23 

(35,425.61) (17,361.11) 223,738.08 
1,334,353.31 1,334,353.31 1,334,353,31 

·2.63 ·1.23 

10.47 

12.12 

.... I 5~ 
U' 

.11 

·1.58 

.:.'04 U -5.21 
-5.09 

" .63 II ·11.158 

·12.16 

Current Year Last 12 Months Last 3 V .... ($) 
TIme Pertod 

...... ".09 •. 58 

" .83 -12.16 2.34 
-6,8 " .86 5.83 
-5.27 " .80 12.41 

NlA NJA NIA 
D.02 D.o2 D.D4 

918,188.14 

66,312.33 
1,014,478.47 

319,874.84 
1,334,353.31 

8.55 

1025 

ni 

OSBORNE 
(775) 982·8686 

674,462.92 

408,411 .17 
1,082,874.09 

251,47922 
1,334,353.31 

4 ,41 

.25 
n 4.73 

last 5 V.o .. ($) last 10 Years (S) 

828 4,73 
1.82 3.03 
3." 2.87 

13.34 • . 80 
NlA NlA 
D.DB ,,. 

102,750.00 

(181,280.23) 
(78,53023) 

1,412,883.54 
1,334,353.31 

435,72 

7.49 

.... n ... 
• 5_~ 5.70 

Since Inception 

8." 
5.97 
5.70 
e.91 
NJA 

2.71 

Performance for all period. greater INn one year I, annualized 

This report II not an olllclal account ltatlment. The Infonn.Uon In thIs report Is not complete without the requIred eIl.clalmer and gl .... III)', which you .hould read carefully. Page 10 



Consolidated Executive Summary 

Morgan Stanley Time Weighted Retum (TWR) 

September 30, 2015 

BANK DEPOSIT PROGRAM 

AURIA GROUP INC 

REYNOLDS AMERICAN INC 

PHUP UOfIRIS INTlINC 

MERCK & co INC NEW COM 

NAn GRID TRANSCO PLC ADS 

KRAFT HEINZ CO 

EXXON MOBIL CORP 

GLAXOSMITHKlINE Ple ADS 

VERIZON COMMUNICATlONS 

LOI1II''''"" GaIns & Losses 
Tobll 

STATE OF NEVADA/COMPOSITE 
107 1 01256C 40 IConsolidated 

BOPS 54,731.30 

MO 33,02O.BO 

RAJ 21,572.36 

PM 29.183.44 

MRK 27,855.96 

NGG 25,902.36 

KHC 24,350.10 

XOM 24,163.75 

GSK 23,339.15 

V2 23.321.38 

4.11 

2."8 

2.22 

2.19 

209 

1.95 

1.B3 

1.B1 

1.15 

1.15 

OSBORNE 
(775) 982-8686 

UNCLASSIFIED 

Consumer Staples Can __ 

""""'"'"' ....... "_Core 
utIIU .. 

Consumer stapI .. 

En_ 
....... eo .. 

T.~SeMc:ea 

41),&19.55 

(12,421.11) 

.... ¢iiQliUI 
loni-lenn Gain. & loslO8 392.240.58 

Total 81',138.12 
Unf8a11z.1d Gain and Lou exclud .. tax lots wtth. martie' value 0' SO and the Martial Vatu. column eJrdudes Money MBJtIetand Cash posNon • . 
"Total eoltand Martel Value only Include tax loti for which thllrelll COlt billa Information. 

Allocation as of September 30, 2015 

AasetOasa 

Equities 96 % 

.__ ' • Cash & Equlv 4 % 
Tollli M.rket V.lue 

Currant VskH! 

1,278,888.03 

54,513.27 

1.331.3111.30 

$2.269,178 

$1,759,7B7 

$1,250,397 

$141.008 
~~ .... 

445,088.08 
721,152.20 

Net Invested Capital 

52,847.48 

51,115.31 

. . . . :-"--~, --
" .... ""'- ......... !\. . . ~ ...... " . . ..... ",.~ ~ - - . . . " ~ 

$231 .61B 

Invesled Capital 
, .. . .. ."."" " ~ 

- ............ -- v Toial Ending Markel VBlue - PortfoilD Value 
$-2n.772 

Net Invested Capital repralenlilh. Inception velue of th. acmunl, net of additional $-787,181 

capital cmntribullons and wlthdl1lW8ll, Drephltd agelnlt the aa:ount market valull over time. 7192 21&4 8195 3197 9198 4100 11101 5103 12IIM 6108 1108 8J09 2111 9112 3114 9115 

Page Retrieved On: October 05,20157:37:10 PM 
Thll "'port II not an offlclalaccount statlmenl Tho Information In thl. "'port Is not campllt. wtthou1 tho required dlscilimar and glos.ary, which you should ",ad c"",fully. Page 11 



Consolidated Accounts List 
Morgan Stanley September 30, 2015 

Accounts Included In this Report 

STATE OF NEVADA. DIY OF lD7101256 ADUCtARY SERVICES I AM 
STATE OF NEVADA DIV OF 107101258 • ADVISORY I 
STATE OF NEVADA. 101101258 • ADVISORY I 
DIVISION OF MUSEUMS 

STATE OF NEVADA 107101258 • ADVISORY I 
DIVISION OF MUSEUMS 

STATE OF NEVADA 107101259 SELECT UMA I MA 
OMSMJN OF MUSEUMS 

STATE OF NEVADA 107101259· SELECTUMAf 
OMOlON OF MUSEUMS 

STATE OF NEVADA 107101259· SELECTUMAJ 
DIVISION OF MUSEUMS 

STATE OF NEVADA 107101259 • 
OMSION OF MUSEUMS 

STATE OF NEVADA 107101259· ADVISORY I 
OMSKJN OF Ml/S€UMS 

STATE OF NEVADA 107101259· ADVISORY I 
DMSION OF MUSEUMS 

STATE OF NEVADA/COMPOSITE 
107 101256C 40 IConsolidated 

US LARGE CAP BAHL & GAYNOR INC. 
BRANDES INVESTMENT PARTNERS, L.P. 
INSIGHT CAPfTAL RESEARCH & MGMT 

NAVEUIER & ASSOCIATES, INC. 

CUSTOMIZED AUOCA.TION 

OAWi ADVISORS 

JURJKA & VOYlES. LP. 

Please note that the accounts Included above may not represent your entire relationship with Morgan Stanley 
• Indicata. accounts that have had a change In manager, 

Page Relrleved On: Oclober 05,20157:37:11 PM 

OSBORNE 
(775) 982-8686 

ADVISORY 
ADVISORY 
ADVISORY 

ADVISORY 

ADVISORY 

ADVISORY 

ADVISORY 

BROKERAGE 

ADVISORY 

ADVISORY 

0412112015 
Q7/' .. I1992 04121/2015 
1212111999 /l8I3OI2flO2 

0711511992 1212111999 

02/1512013 

D1127flO12 0211!512013 

011/2512007 0112712012 

0611912007 011/2512007 

1212011999 OIII1anoo7 

0711511992 1212011999 

Till. report .. nat an amclal accaunt .tatement. The Infarmatlan In thl. raport I. nat camplete without tho requl .... dlsclalmar and glo ... ry, which you should read carefully. Page 12 



Morgan Stanley 
Terms And Condillons Of Use 

Seplember 3D, 2015 

STATE OF NEVADA DIVISION OF MUSEUMS 
107 044095 40 

OSBORNE 
(775) 982-8686 

This performance report has been prepared for your Information only and is not a substitute for your official Morgan Stanley Smith Barney LLC account statements, 
Do not us. the information in this report as the sole basis for Investment decisions, nor take action relying on this Information without confirming its accuracy 
and completeness. Please carefully review the attached glossary. Past performance Is not a guarantee of future results. 

Inlannellon "'epproxl"",le: The Informallan In this report is approximate and subject to updating, correction and ather changes. We are not obligated to notify you W 
inlannallan changes. If there are discrepancies between your official accounl statemenl and this report, rely on your afficialaCCOlJnt statement. Prices shawn in your affidalaccount 
statement may differ from the prtces shawn In this raport due to, among alher things, dHlerent repo<1Ing methods, dalays, mart<et condlUons end interruptions. Also, the ftguras In this 
report do not Include .. ralevant costs (e.g., fees, commissions and taxes). 

We oblsln pricing and other informaUon from various standard quotation sBrvices and other sources which we believe to be reliable, but we do not warrant or guarantee the accuracy or 
completene •• 01 thl. Infonnallon. The price that you would adually racelve in the mart<et for any Investment may bo higher or lower than the prlco shawn In this report. The prices of 
securities and other Investments not actively traded may be estimated or may not be available. For example: 

• Bonda trading less frequenlly: We rely on outside pricing services or a computerized trading model, which cannot always give us actual market values. 
• AnnuiUes: Data in this report may have been provided by third party Insurance carriers. (Not all Insurance carriers provide data on annultles for performance calculaUons. The list or 
providers thai provide data Is available on requesl , Perfannance calculallans ere based on annuity values a. of December 31, 2006 or later, depending on carner partlclpallan.) this report 
might not ",fleet a transacllan that posted at the Insurance company before this reporting period. Depending on the carrier, annuities transactions may be net of certain foes a< expenses. 

, AIlemalive Investments: The a.sets In these Investments (and In corresponding _mart< indices) are dlfficull to volue, values may be several weeks or mora aid, ond the Index vailles 
renect pricing from multiple sources. Index values may be mo", up-tlHlate than the data for the alternallve Investmonts shown In this report. This report shows the latost generally 
available altemative Investment and Index data as or the date or this report. 
, Non·lraded Real Estate Investment Trusts (REITs) and certain other Investmants: These are illiquid and have no public mart<ets. 
, For noating rate securilles, tha estimated aecured Inte",.t and estlmaled annual Income are based on the cum'"t noating coupon rate and may not renect historic rales wllhln the accural 
period. 

We are not ra.ponslble fa< any clerical, computational or other eITOOI or omissions. You ara ",sponsible for promptly raviewing your report and seoklng clarification about entries that you 
do not understand. If you do nol understand an entry In this report, suspeel an error, or want mora details on current prices or other Infonnallan, contact your Flnandal Advisor. 

HoI tax orothe, _:Thelnformallan In this report (Including any gain and loss Informallan) Is not Investment,logal, tax, accounting a< other professional advlce.Please contact you, tax advisor 
10 determlnolhe apprnprlate InlonnaUon to be used In praparlng your tax retum. The gain and Iosslnformallan In this raport Is nola subsUMe 1099 fann (or any ather tax lann) and 
shoUld nol be flied with your taxes. We do not guarantee nor IndependonUy verify the accuracy of gain and loss Inlormallan. 

B.nchmarka, charta and gnpha: Benchmark Indices are provided ror general rererence purposes only. Indices are unmanaged and do not reOect payment or any expenses, rees or sales 
charges an Investor would pay to purchase the securltfes It represents. Such costs would lower performance. You cannot Invest directly in an Index. An Index's past performance Is not a 
guarantee 01 futura results. Index values lor certain types of Investments (e.g. alternaUve Investments) are approximate and subject to updaUng, correcllon and other changes. Charts and 
graph. are for illustrative purposes only and are not Intended to represent the performance of any Margan Stanley offering. If your account was Incepted prior to 712006 and contains the 
NASDAQ Index, please note that price relums are being used from IncepUon to 712006 and total retums ara used from 712006 to present. 

U .. 01 .. port: This ",port Is for your awn private, nan-commen:lal uso only. You agree not 10 reproduce, modify, sell or distribute any Inlonnallon In il. Informallon in this raport provided by 
Morgan Stanley Smith Barney llC and lis .rroliates a< third party Infonnation provlder.i Is awned by these parties. Trademarks and service marks are the property of their owners. this 
inlormallon end these mart<s era protected by Inlellectual property lows. All rights are rasorved. Asset clesslflcallans end performance calcul.1Ian melhodologlas can differ among the 
various supplemental performance raports avellable through us. For oxample, some raports calculate lime Weighted porfonnance using a weighted or ModIfIed DIetz approach while others use a 
daily approach. In addition, soma reports may display DoIIa, Welghtod Returns. These differences can ganerate meaningful dispersions in the perfonnance numbers displayed on different reports. 

Llablllty and Indemnllk:atlon: You agrae not to hold Morgan Stanley Smith Barney llC end Its affiliates or third party InfonnaUon providers liable for any Investment 
decision you meke based on inlonnaUon In this report. You also egree to Indemnify Morgan Stanley Smith Barney llC and its affiliates and hold Morgan Stanley Smith Barnoy llC and Its 
affiliates hannleas from and against any and all actions, claims, demands, losses or expenses whatsoever (Including attomeys' fees and costs) resulUng directly or Indirectly from any 
breaches or violatkms by you or the terms and condiDons on this page. 

Othar: this raport does not contain Inlonnallon an DVP or margin roIlup accounts carried by Morgan Stanley Smith Bamey llC. Also, all accounts with a mid-month deUy fair mart<et value at the 
Iotal or asset dass level below 5500 wiN have perfonnance delaulted to 0% unUI month end. Plea .. relerence this account again when the account a< asset class is above $500 or at month end. 
Morgan Sianley Smith Barney llC. Member SIPC. PosIIIonsthet era nol custadled at Morgan Stanley SmIth Barney llC may nol be coyor&d by SIPC. 

Page Retrieved On: Cetober05, 2015 7:37:11 PM 
This report I. not an olllcl.laccount statlmlnl Tho Inform.tlon In this report I. not Complltl without thl rsqulrad disclaimer and glo ... ry, which you should r .... carefulty. Page 13 



Morgan Stanley 
Glossary of Tenns 
Seplember 3D, 2015 

STATE OF NEVADA DIVISION OF MUSEUMS 
10704409540 

OSBORNE 
(175) 982-8686 

Accrued Income 
The dividends and interest earned but not yet received at both the beginning and end of 
each repo<Ung period. 

Advls Account 
An Investment advisory relationship Is designed for clients who prefer that their 
Financial Advisor act as an Investment consultant, with their 88sets Invested In a mutual 
fund Bsset allocation program or in a Advisory account that Is directed by a professional 
money manager either at Morgan Stanley or at an external money management finn. There 
are Imporlant differences In your relationship with your Financial Advisor and Morgan 
Stanley In brokerage accounts and In advisory accounts. Addltlonallnfonnation about 
these differences Is available at http1twww.morganstantey.comIourmmmitment 

Annualized Standard Deviation 
A measure of volatility. it quantifies hoW much a series of numbers, such 8S portfoUo 
returns, dBvlates around Its average. Since It measures the portfolio's Investment 
volalllity, the account's gross rate of retum Is used. 

Brokeraae Account 
In a brokerage relationship, your Financial Advisor will work with you to facilitate the 
execution of securities transactions on your behalf. Your Financial Advisor also 
provides Investor edocatlon and professional, personalized Information about financial 
products and sarvlcas In tannactlon with thesa brokemge services. You can choose how 
you want to pay (or these services and you will receive the sarna services regardless of 
whtch prtcIng option you choose. There are Important differences In your relationship 
with your Financial Advisor and Morgan Stanley In brokeraga accounts and In advisory 
accounts. AddlUonallnformation about these differences Is available at 
http:/twww.morganstanley.com/ourcommltment 

Comparative IndIces 
A complete description of tho comparative Indices Included In this Performance Report Is 
available upon requesl 

Dollar-WeIghted Retum 
Rate of retum calculation methodology that renects both the timing and magnHude of 
external contributions and withdrawals and measures the portfolio's perfonnance. The 
retum for each month i. calculated as the average retum on all dollars Invested. 

Page Retrieved On: October 05,20157:37:12 PM 

Gross Retum 
The retum of the portfolio before tho deduction of feos/commi.sions and other expense • . 

Net ContribulionslWlthdrawal. 
Tha total value of capital contributed to or withdrawn from the account during tha 
reportlng period. The dollar amount represented by contribution or withdrawal 
transacUons Is excluded from the calculation of Portfolio Appreciation. 

Net Invested CaDltal 
The sum of the Total Beginning Value and the net of additional cepltal Contributions and 
Withdrawals for each repo<Ung period. 

Net Portfolio ADDnlctatlon 
The total dollar gainnos. of the portfolio for each reporting period. The Net Portfolio 
Appreciation Includes tho Impact of Income received and Is calc1Jlated as the dtfference 
between Net Invested Capital and Tolal Ending Value. 

Net Retum 
The retum of the portfolio for the period reduced by the amount of fees/commissions 
paid. The net of fees return Is calculated gross of cerlaln custody fees. 

TIme-Welahted Retum 
Rate of relum calculation methodology thot _alos tho Impact ofaxtemal 
contributions and withdrawals to the portfolio va1ue and measures the manager's 
performance. Portfolio retums are calculated at least monthly and Indlvlduat monthly 
returns are geometrfcally linked to calculate total cumulaUve retum. 

Total Begjnnlng Value 
The total market value of tha portfolio, valued on a trade date basis, at the beginning 
of each reportlng period. The Total Beginning Valuelnciude. Accrued Income. 

Total Endlna Value 
The total market value 0( the portfolio, valued on a trade date basis, at the end of each 
roportJng period. The Total Ending Value Includes Accrued Ineome. 

Welahted Average 
The average in which each yield to be averaged Is assigned a weight. These welghtlngs 
determine the relaUve Importance or frequency of each yield on the average. 

Thl. report Is nol.n olllel.laccount .tat ..... nt. The Infonnatlan In this repart Is nat comptete wtthaut the required disclaimer and glossary, which you should read carefutly. Pags 14 
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BERTRAND Be ASSOCIATES, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 
Members American Institute of Certified Public Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Trustees 
State of Nevada Division of Museums & History Dedicated Trust Fund 

Report on the Financial Statements 

777 E. William St. Suite 206 
Carson City, NV 89701 
Tel 775.882.8892 Fox 775.562.2667 
Email: Michncl@bcrtrnndcpu.com 

We have audited the accompanying financial statements of State of Nevada, Divisions of Museums and 
History, Dedicated Trust Fund (Fund 633), as of and for the year ended June 30, 2015. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal conlrol relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 
Our responsibility is to express an oplOlon on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 
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Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the State of Nevada Division of Museums & History Dedicated Trust Fund as of 
June 30, 2015 and the respective changes in financial position for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Other Matters 
Required Supplementary Information: 
Accounting principles generally accepted in the United States of America require that the Schedule of 
Sources and Uses Budget and Actual, Non-GAAP Budgetary Basis be presented to supplement the basic 
financial statements. Such information, although not part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the financial statements in an appropriate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management regarding the methods of preparing the information and comparing the 
information for consistency with management's response to our inquiries, the financial statements, and 
other knowledge we obtained during our audit of the financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 

Emphasis of a Matter 
Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a 
whole. The supplementary information listed in the table of contents is presented for purposes of 
additional analysis and is not a required part of the financial statements of the State of Nevada, Divisions 
of Museums and History, Dedicated Trust Fund. Such information has been subjected to the auditing 
procedures applied in the audit of the financial statements and certain additional procedures including 
comparing and reconciling such information directly to the underlying accounting and other accounting 
records used to prepare the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the information is fairly presented in all material respects in relation to the financial statements taken as a 
whole. 

October 23, 20 I 5 
Carson City, Nevada 
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STATE OF NEVADA 
DIVISION OF MUSEUMS & HISTORY DEDICATED TRUST FUND 
BALANCE SHEET 
June 30, 2015 

ASSETS 
Current assets: 

Cash 
Investments 
Accounts receivable 
Due from other funds 
Intergovernmental receivable 
Inventory 

Total assets 

LIABILITIES AND FUND BALANCE 
Liabilities: 

Accounts payable 
Due to other funds 
Deferred outflows of resources 

Total current liabilities 

Fund balance: 
Non-spendable fund balance 
Restricted fund balance 
Unassigned fund balance 

Total fund balances 

Total liabilities and fund balance 

See accompanying notes 
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$ 784,786 
1,319,154 

1,342 
1,257 
5,106 

190,762 
2,302,407 

47,348 
15,891 

216 
63,455 

190,762 
403,711 

1,644,479 
2,238,952 

$ 2,302,407 



STATE OF NEVADA 
DIVISION OF MUSEUMS & HISTORY DEDICATED TRUST FUND 
STATEMENT OF REVENUES, EXPENDITURES & CHANGES IN FUND BALANCE 
For the Year Ended June 30, 2015 

Revenues: 
Sales and charges for services: 

Gift shop sales 
Other sales 
Service charges 

Investment income 
Other revenue: 

Memberships 
Donations 
Gmnts and bequest 
Total revenues 

Expenditures: 
Cost of sales 
Geneml opemting expense 
BLM coopemtive agreement 
Coin Press 

Collections and exhibits 

Education! Anthropology 

East Ely/Boulder City milroad museums 

Special projects 

HistorylNatuml history 

Publications/Photogmphs 

Docent 

Gift shop expenses 
Total expenditures 

Excess of revenues over expenditures 

Other financing sources (uses): 
Opemting tmnsfers-out 

Total other financing sources (uses) 

Excess of revenues over expenditures and other financing sources 

Fund balances at beginning of year 

Fund balances, end of year 

See accompanying notes 
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$ 431,712 
34,663 

178,950 
9,934 

55,770 
20,341 

128,312 
859,682 

197,460 
92,063 
71,409 
42,734 

20,001 

11,464 

19,065 

100,643 

28,116 

33,663 

5,610 

17,820 
640,048 
219,634 

(147,960) 
(147,960) 

71,674 

2,167,278 

$ 212381952 



STATE OF NEVADA 
DIVISION OF MUSEUMS & HISTORY DEDICATED TRUST FUND 
COMBINING BALANCE SHEET 
For the Year Ended June 30, 2015 

Museum & Nevada 
History Museum Historical 
Board Administrator Society 

ASSETS 
Cash $ 7,568 $ 16,557 $208,471 
Investments 243,927 
Accounts receivable 
Due from other funds 18 39 469 
Inter governmental receivable 
Inventory 21,316 

Total assets 5 7,586 $ 16,596 $474,183 

LIABILITIES AND FUND BALANCE 
Liabilities: 

Accounts payable 1,403 289 10,021 
Due to other funds 52 
Unearned revenues 2 5 63 
Total liabilities 1,405 294 10,136 

Fund balances: 
Non-expendable fund balance 21,316 
Restricted fund balance 48,228 
Unassigned fund balance 6,181 16.302 394,503 

Total fund balances 6,181 16,302 464,047 

Nevada Las Vegas 
Nevada State Museum & 
State Railroad Lost City Hist. 

Museum Museum Museum Society Total 

$300,722 $ 149,269 $ 65,284 $ 36,915 $ 784,786 
320,257 220,336 457,629 77,005 1,319,154 

340 276 232 494 1,342 
314 252 84 81 1,257 

5,106 5,106 
33,688 78,112 38,353 19,293 190,762 

$ 66D,427 $ 448,245 $561,582 $ 133,788 $ 2,302.407 

26,251 5,584 3,024 776 47,348 
6,461 5,618 3,158 602 15,891 

91 34 II 10 216 
32,803 11,236 6,193 1,388 63,455 

33,688 78,112 38,353 19,293 190,762 
325,245 11,747 18,491 403,711 
268,691 347,150 517,036 94,616 1,644,479 
627,624 437,009 555,389 132,400 2,238,952 

Tolalliabilities and Fund Balances $ 7,586 5 16,596 $474,183 5660,427 $ 448,245 $561,582 $ 133,788 $ 2,302,407 

See accompanying notes 
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STATE OF NEVADA 
DIVISION OF MUSEUMS & HISTORY DEDICATED TRUST FUND 
COMBINING STATEMENT OF REVENUES, EXPENDITURES & CHANGES IN FUND BALANCES 
For the Year Ended Jnne 30, 2015 

Revenues: 
Sales and charges for services: 

Gift shop sales 
Other sales 
Service charges 

Investment income 
Other revenues: 

Memberships 
Donations 
Grants and bequest 

Total revenues 
Expenditures: 

Cost 0 f sales 
General operating expense 
BLM Cooperative agreement 
Coin press 
Collections and exhibits 
Education\Anthropology 
East Ely/Boulder City railroad museums 
Special projects 
History/natural history 
Publications/Photographs 
Docent 
Gift shop expenses 

Total expendi tures 
Excess of revenues over expenditures 

See accompanying notes 

Nevada Las Vegas 
Museum & Nevada Nevada State Museum & 

$ 

History Museum 
Board Administrator 

$ -

15,760 
56 290 

1,500 

1,556 16,050 

17,086 6,441 

16,340 

Historical 

$ 

Society 

16,693 
33,375 

4,180 

23,705 
2,611 

10;165 
90,829 

5,489 
16,539 

21,762 

17,323 

State 
Museum 

$142,184 
608 

149,995 
(4,588) 

18,525 
4,790 

108,168 
419,682 

69;140 
18,773 
71,409 
42,734 
16,497 
11,464 

28,766 
26,835 

Railroad 
Museum 

$149,092 

3,400 
4,685 

9;127 
2,491 

168,895 

69,920 
12,613 

19,065 
35,375 

Lost City 
Museum 

$ 87,978 

5,422 

3,015 
1,713 

98,128 

41,857 
12,528 

3,504 

3,585 

Hist. 
Society 

$ 35,765 
680 

9,795 
(III) 

10,525 
500 

7,388 
64,542 

10,954 
8,083 

11,155 
1;181 

$ 

Total 

431,712 
34,663 

178,950 
9,934 

55,770 
20,341 

128,312 
859,682 

197,460 
92,063 
71,409 
42,734 
20,001 
II ,464 
19,065 

100,643 
28,116 
33,663 

2;138 2,851 521 5,610 
2.972 5,368 4,548 2,008 2,924 17,820 

17,086 22,781 64,085 293,324 144,372 64,003 34,397 640,048 
(15,530) (6,731) 26,744 126,358 24,523 34,125 30,145 219,634 
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STATE OF NEVADA 
DIVISION OF MUSEUMS & HISTORY DEDICATED TRUST FUND 

COMBINING STATEMENT OF REVENUES AND EXPENDITURES & CHANGES IN FUND BALANCES (continued) 
For the Year Ended June 30, 2015 

(From preceding page) 

Other financing sources (uses) 
Intra fund transfers (net) 
Operating transfers -out 

Total other financing sources (uses) 

Excess (deficiency) orrevenues over (under) 
expenditures and other fi nanci ng sources (uses) 

Fund balances, beginning of year 

Fund balances, end of year 

See accompanying notes 

$ 

21,065 9,154 

21,065 9,154 

5,535 2,423 

646 13,879 

6,181 $ 16,302 

9 

(6,726) (737) (6,780) (14,521) 
(765) (52,871) (47.438) (22,756) 

(7.491) (53,608) (54.218) (37,277) 

19,253 72,750 (29,695) (3,152) 

444,794 554,874 466,704 558,541 

5 464,047 5627,624 5437,009 $ 555,389 

(1,455) 
(24,130) (147,960) 
(25,585) (147,960) 

4,560 71,674 

127,840 2,167,278 

$132,400 $ 2,238,952 



STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Note to Financial Statements 
June 30, 2015 

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

In 1979, the Nevada State Legislature created the Department of Museums and History that at the time 
consisted of the Office of the Administrator, the Nevada Historical Society and the Nevada State 
Museum, including the Lost City Museum. In 1980, the Department received the Virginia and Truckee 
rolling stock from State Parks and the Nevada State Railroad Museum opened. In October of 1982, the 
Nevada State Museum and Historical Society opened in Las Vegas. 

In 1989, the Nevada Revised Statue (NRS) 381.0031 was added to the law governing the Department 
which authorized the board of trustees to establish a Division of Museums and History, Dedicated Trust 
Fund to account for all private money. NRS 381.0031 states in part that "the board shall account 
separately for those portions of the private money received by each institution or division of the 
Department but may combine all or any portion of the private money for the purposes of investment and 
reinvestment. " 

In 1999, the State of Nevada created the Department of Cultural Affairs, which includes the Division of 
Museums and History (Division). The Division now consists of the Board, Administrator, the Nevada 
State Museum, the Nevada State Museum and Historical Society (Las Vegas), the Lost City Museum, 
Nevada State Railroad Museum (including the activity of the East Ely Railroad Depot Museum and the 
Boulder City Railroad) and the Nevada Historical Society. 

In 2011, the Nevada Legislature eliminated the Department of Cultural Affairs and created a new 
department, The Department of Tourism and Cultural Affairs. The Division of Museums and History is a 
part of this new Department and receives partial funding from transfers from Tourism. 

Each institution within the Division receives State appropriations for general operations and for salaries. 
In addition, each institution head may receive money from private sources including gift shop revenue, 
institution publications, memberships, donations, memorial funds, endowments and private grants. A 
budget is prepared by each institution on an annual basis for the expenditure of private funds. These 
budgets are approved by the board of trustees. 

The financial statements of the Division of Museums and History, Dedicated Trust Fund (Trust Fund) 
have been prepared in accordance with generally accepted accounting principles as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard 
setting body for establishing governmental accounting and financial reporting principles. 

The following is a summary of the more significant policies: 
Reporting Entitv 
The Trust Fund reports its financial condition on an annual basis to the Department of Administration. 
The Trust Fund's financial statements are included in the general purpose financial statements ofthe 
State of Nevada as a special revenue fund. 

Fund Accounting 
Each institution within the Trust Fund maintains a separate set of self balancing accounts which include 
its assets, liabilities, fund balances, revenues and expenditures. The combining statement includes a non 
-operating account to show the net transfers among the institutions. 
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STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Note to Financial Statements 
June 30, 2015 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Basis of Accounting 
The Trust Fund maintains its accounting records on the modified accrual basis of accounting. 
This method provides for revenue to be recognized when susceptible to accrual, that is, when it is 
measurable and available. "Measurable" means the amount of the transaction can be determined and 
"available" means collectible within the current period. The Trust Fund considers revenue as available 
if it is collected within sixty days after year end. Expenditures are recorded when the related fund 
liability is incurred. 

Cash and Investments 
Cash includes amounts deposited with the State Treasurer as well as short term investments with a 
maturity date within three months of the date acquired by the Trust Fund. 

Cash deposited with the State Treasurer is part of an investment pool which is fully collateralized. 
The balance in the Trust Fund is held by the State Treasurer and subject to the same custodial credit 
risk as all other pooled funds with the State Treasurer. 

Investments consist of equity securities and U.S. Treasury notes which are stated at fair value. Fair 
value is defined as the price at which an asset passes from a willing seller to a willing buyer. It is 
assumed that both buyer and seller are rational and have a reasonable knowledge of relevant facts. 
Short term investments are generally reported at cost, which approximates fair value. Securities, 
traded on a national or international exchange, are valued at the last reported sale price of the 
day. The net change in the fair value of investments is recognized as revenue in the operating 
statement of the Fund 

The NRS 381.0031 authorized the board to adopt an investment policy for the private funds. A 
policy was adopted in June 2011, which specified that the Division could invest in common stock, 
bonds rated BBB or better and US Treasury instruments. The policy also specifies that the 
portfolio should be diversified, maintain a minimum of three investment managers and that no more 
than five percent of the portfolio of any fund may be invested in one security. The policy is reviewed 
annually during the last board meeting of the calendar year. 

All investments are held in one brokerage account at Morgan Stanley Smith Barney and are not held in 
the name of the Divison. The securities and cash held in this account are protected by a combination of 
coverage provided by the Securities Investor Protection Act (SIPC) and additional protection 
purchased from a private insurer by Morgan Stanley Smith Barney. SIPC protects up to $500,000 of 
each clients' securities, of which up to $250,000 may be in uninvested cash. Additionally, certain 
cash balances in the investment account are deposited in a bank deposit program at Morgan Stanley 
Bank N.A. These accounts are eligible for deposit insurance by the Federal Deposit Insurance 
Corporation (FDIC). The deposit insurance limit is $250,000. The investments in the brokerage 
account subject the Division to credit risk, interest rate risk and foreign currency risk as investments 
are held in a money market fund, and common stock of foreign corporations that are traded on the New 
York Stock Exchange, international securities exchanges or NASDAQ. The investment policy does not 
limit the amount of such risk to which the Division may be exposed. 
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STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Note to Financial Statements 
June 30, 2015 

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Fixed Assets 
Equipment, furniture and fixtures which exceed $5,000 that are purchased by the Trust Fund are 
reported as capital assets of the State of Nevada and are not reflected in the balance sheet. Acquisitions 
are considered expenditures in the year purchased. 

Inventories 
Inventories on the balance sheet consist of museum store merchandise and are valued at cost. Cost is 
determined using the first in, first out (FIFO) method. 

Restricted Fund Balance 
The restricted fund balance consists of special purpose funds received from and restricted by donors for 
acquisitions of equipment or accomplishments of specific purposes. 

Non spendable Fund Balance 
Non spendable fund balance includes amounts that cannot be spent because they are not in spendable 
form or are legally or contractually required to be maintained intact. 

The non spendable fund balance consists of the value of inventories which is not available for 
appropriations and expenditures as of June 30,2015 and for the principal balance of an endowment, 
which must be preserved. 

Use of Restricted and Unrestricted Amounts 
The Division's policy is to spend restricted amounts first when expenditure is incurred for purposes 
for which both restricted and unrestricted fund balances are available. When an expenditure is incurred 
for purposes for which amounts in any ofthe unrestricted fund balance classifications could be used, the 
assumed order of spending is first committed, assigned and then unassigned. 

Receivables 
Receivables represent amounts due to the Division at June 30, which will be collected sometime in 
the future. The portions considered "available" (i.e., received by the Division within approximately 60 
days after year end) are recorded as revenue; the remainder is recorded as deferred revenue. 

The Division has not established an allowance for uncollectible accounts as all amounts are 
considered collectible as of June 30. 
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STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Note to Financial Statements 
June 30, 2015 

NOTE 2 - CASH AND CASH EQUIVALENTS 

At June 3D, cash and cash equivalents were held in various institutions as follows: 
Balances classified by depositoI)': 

Nevada State Treasurer 
Cash funds/ cash on hand 
Morgan Stanley 

Total cash 

$ 687,907 
1,900 

94,979 
S 784,786 

Following is a listing of deposits indicating insurance on those deposits: 

Deposited with State Treasurer 
Uninsured 
Cash deposits and money market funds - FDIC 

Totals 

NOTE 3 - INVESTMENTS 

Call1'ing 
Value 
$ 687,907 

1,900 
94,979 

S 784,786 

BankITreasurer 
Balance 
$ 687,907 

1,900 
94,829 

$ 784,636 

The Division utilizes three asset managers that invest funds in equities. As of June 30, the Division 
had S166,033 invested in foreign securities and $1,153,121 invested in domestic securities fora total fair 
value of$1 ,319, 154. All investments were in equity securities as of June 30, 2015. 

NOTE 4 - INTER FUND TRANSACTIONS 

The Trust Fund reimburses the State of Nevada for certain salaries, related payroll benefits and various 
other operating expenses incurred. Such reimbursements are reflected in the program expense to which 
they belong. 

At June 30, the following amounts were due to other funds of the State of Nevada: 

Due to general fund 

Due to internal service fund 

S15,808 

S83 

The Trust Fund had made expenditures on a BLM grant in excess of amounts reimbursed. At June 30, 
the following amounts were receivable from the federal government: 

Receivable from federal government $5,106 
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STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Note to Financial Statements 
June 30, 2015 

NOTES-BUDGETARY PROCESS AND CONTROL 

NRS 381.0033 requires that Trust Fund money must be budgeted and expended, within any 
limitations which may have been specified by particular donors, at the discretion of the board. 
The board is required to submit a report to the interim finance committee semiannually concerning 
the investment and expenditure of the Trust Fund money. A separate statement concerning the 
anticipated amount and proposed expenditures of Trust Fund money must be submitted to the chief 
of the budget division of the department of administration at the same time and for the same fiscal 
years as the proposed budget ofthe department submitted by other State agencies. 

The budgets submitted follow procedures utilized by all state agencies. The basis on which the 
State budget is prepared is principally a modified accrual basis, with the following exceptions: 

Cash placed in cash funds or outside accounts is considered expended for budgetary purposes; 
cash transferred in from outside accounts is considered a budgetary resource. 

Inventory is considered expenditure for budgetary purposes. Deferred outflows of resources 
are considered revenue for budgetary purposes. 

Expenditures are only recognized if the liability is liquidated within 60 days after the fiscal 
year end. 

Encumbrances for goods or services not received by fiscal year end are considered 
an expenditure of the current period, ifreceived and paid within 60 days. 

NOTE 6 - BUDG ET RECONCILIATION 

A reconciliation of the budgetary fund balance vs. GAAP is provided below: 

Fund balances (budgetary basis) June 30, 2015 

Adjustments (basis difference): 

Cash funds 

Investment accounts 

GASB 31 cash adjustment 

Accrual of interest 

Inventory 

Post 6/30 cash transfer to investments 

Expenditures not posted to budgets 

Deferred revenues 

$ 570,622 

1,900 

1,414,133 

(1,280) 

720 

190,762 

62,471 

(159) 

(217) 

Fund balances (GAAP basis) June 30, 2015 $2,238,952 

14 



STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Note to Financial Statements 
June 30, 2015 

NOTE 7 - SUBSEQUENT EVENTS 

Management has evaluated subsequent events through October 23, 2015, the date which the financial 
statements were available to be issued. 
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STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Schedule of Budget and Actual 
Non-GAAP Budgetary Basis 
For year ended June 30, 2015 

Original Final (Unfavorable) 
Budget Budget Actual Variance 

MUSEUMS & HISTORY BOARD 
Fund balances, July 1 $ 400 $ 232 $ 232 $ 
Revenues: 

Donations 1,500 1,500 
Treasurer's interest distributions 35 48 45 (3) 

Other financing so urees: 
Transfer from investments 21,327 21,495 21,495 

Total sourees: $ 21,762 $ 23,275 $ 23,272 $ (3) 

MUSEUM ADM~ISTRATQR 
Fund balances, July 1 $ 14,000 $ 13,837 $ 13,837 $ 
Revenues: 

Treasurer's interest distributions 28 79 79 
NHS Quarterly 15,500 15,760 15,760 

Other financing sourees: 
Transfer from investments 9,321 9,321 9,321 

Total sourees: $ 38,849 $ 38,997 $ 38,997 $ 

!NEVADA HISTORICAL SQCIF;TY 
Fund balances, July 1 $ 161,077 $ 165,070 $ 165,070 $ 
Revenues: 

Gift shop sales 22,718 22,718 16,693 (6,025) 
Memberships 18,413 14,420 23,705 9,285 
Photographs sales 20,373 20,373 13,947 (6,426) 
Printing sales 2,311 2,311 1,854 (457) 
Publications 33,310 33,310 16,704 (16,606) 
Book and pamphlet sales 314 314 745 431 
Prior year refunds 125 125 
Donations 5,804 5,804 2,611 (3,193) 
Private grants 32,176 32,176 10,265 (21,911) 
Treasurer's interest distribution 627 627 684 57 

Other financing sourees: 
Transfer from investments 
Transfer from museums 

Total sourees: $ 297,123 $ 297,123 $ 252,403 $ (44,720) 

This information is required by the Governmental Accounting Standards Board 
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STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Schedule of Budget and Actual 
Non-GAAP Budgetary Basis 
For year ended June 30,2015 

Favorable 
Original Final (Unfavorable) 
Budget Budget Actual Variance 

]'IEV,wA STATE 1\IU~lJM 
Fund balances, July 1 $ 169,424 $ 172,434 $ 172,434 $ 
Revenues: 

BLM cooperative agreement 79,077 178,526 71,409 (107,117) 
Facilities charge 600 600 2,653 2,053 
Special services 
Charges for services 24,079 24,079 30,705 6,626 
Charges for services-designated 72,395 72,395 116,636 44,241 
Gift shop sales 142,882 142,882 142,184 (698) 
Memberships 18,888 18,888 18,525 (363) 
Photograph sales 1,279 1,279 570 (709) 
Book and pamphlet sales 248 248 ' 38 (210) 
Prior year refunds 34 34 
Donations 3,211 3,211 4,756 1,545 
Private grants 34,248 31,238 36,758 5,520 
Treasurer's interest distribution 517 517 856 339 

Other financing sources: 
Transfer from investments 10,000 10,000 10,000 

Total sources: $ 556,848 $ 656,297 S 607,558 $ {48,739) 

NEVADA RAILROAD MUSEUiVl 
Fund balances, July 1 $ 128,821 $ 128,821 $ 128,821 $ 
Revenues: 

Charges for facilities 3,500 3,500 3,400 (100) 
Volunteer service fees 100 100 (100) 
Gift shop sales 131,011 131,011 149,092 18,081 
Donations 5,053 5,053 9,227 4,174 
Private grant 32,000 32,000 300 (31,700) 
Private grant-Friends of RR 13,000 13,000 2,191 (10,809) 
Treasurer's interest distribution 646 646 450 (196) 

Other financing sources: 
Transfer from investments 

Total sources: $ 314,131 $ 314,131 $ 293,481 S {20,650) 

This information is required by the Governmental Accounting Standards Board 
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STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Schedule of Budget and Actual 
Non-GAAP Budgetary Basis 
For year ended June 30,2015 

Favorable 

Original Final (Unfavorable) 
Budget Budget Actual Variance 

'L9§.T ~JrY MU~EUM_ 
Fund balances, July 1 $ 27,495 $ 27,495 $ 27,495 $ 

Revenues: 
Gift shop sales 94,509 94,509 87,978 (6,531 ) 
Memberships 3,330 3,330 3,015 (315) 
Donations 1,490 1,490 1,713 223 
Private grant 500 500 (500) 
Treasure~s interest distnbution 66 66 93 27 

Other financing sources: 
Transfer from investments 

Total sources: S 127,390 $ 127,390 $ 120,294 S (7,096) 

LA~ VE9A.s MUSEUM ~_H1STOR1CAL SOCIETY 
Fund balances, July 1 $ 22,553 $ 25,758 $ 25,758 $ 

Revenues: 
Facilities charge 20,748 20,748 9,795 (10,953) 
Gift shop sales 57,845 57,845 35,765 (22,080) 
Memberships 12,834 12,834 10,525 (2,309) 
Photographs sales 1,350 1,350 680 (670) 
Donations 5,590 5,590 500 (5,090) 
Private grant 10,000 9,966 7,388 (2,578) 
Treasure~s interest distribution 259 259 118 (141) 

Other financing sources: 
Transfer from investments 

Total sources: S 131,179 S 134,350 $ 90,529 S (43,821) 

This information is required by the Governmental Accounting Standards Board 
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STATE OF NEVADA 
Division of Museums & History Dedicated Trust Fund 
Schedule of Budget and Actual 
Non-GAAP Budgetary Basis 
For year ended June 30, 2015 

Fund balances, July I $ 523,770 $ 533,647 $ 533,647 $ 
Revenues: 

Sales & charges for services 777,614 873,330 772,378 (100,952) 
Other revenue 143,072 141,528 77,368 (64,160) 
Treasurers interest distribution 2,178 2,242 2,325 83 

Other financing sources: 
Transfer from investments 40,648 40,816 40,816 
Transfer from museums 

Total sources: $ 114871282 $1 15911563 $ 1,426,534 S !1651029l 

MUSEUMS,& HISTORY DEDICATED TRllST F!JND BUDGKfAIW USES 
Museum & History Board $ 21,762 $ 23,275 $ 17,272 $ 6,003 
Museum Administrator 38,849 38,997 23,284 15,713 
Nevada Historical Society 297,123 297,123 72,065 225,058 
Nevada Sate Museum 556,848 656,297 368,743 287,554 
Nevada Railroad Museum 314,131 314,131 212,212 101,919 
Lost City Museum 127,390 127,390 97,296 30,094 
Las Vegas Museum & Historical Society 131,179 134,350 65,038 69,312 
Total uses: $ 1,487,282 $1,591,563 $ 8551910 S 7351653 

This information is required by the Governmental Accounting Standards Board 
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NOTES: 

L 5FY 2015 aUmance pew 5" from prwiouS year 
2. 5FY 2015 cross sales are up 4" from "niDUS year 
3. SFY 2015 apense5 are flat when compared ID pmrfous year 
4. 5FY 2015 net profit Is up "'" IrDm pl"hfcMtt; year 
S. SFY 2015 per capita sales are flat ldown las than 1", compared to previous year 

Hevada Stat:e Museum 
Museum SI .. e sates and Per Cap 
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Meeting Summary 

Nevada State Prison AB377 Implementation Committee 
October 27, 2015 

Attendees: 

Ana Andrews 
Felicia Archer 
Alicia Barber 
Peter Barton 
Jim Benedetti 
Jim Bertolini 
Skip Canfield 
Charlie Donohue 
Mike Drews 
Carrie Edlefsen 
Brian Hutchins 
Maureen Martinez 
E.K. McDaniel 
Rebecca Palmer 
Mandy Payette 
Elyse Randles 
Robert Stoldal 
Maurice White 

Nevada State Prison Courtroom 
3301 E 5th Street 

Carson City, NV 89701 
9:00am-ll:00am 

Risk Management amandrews@admin.nv.gov 
Dept. Tourism/Cultural Affairs farcher@travelnevada.com 
Board of Museums and History aliciambarber@gmail.com 
Division of Museums and History PBarton@nevadaculture.org 
NSPPS jpbnv@aol.com 
SHPO jbertolini@shpo.nv.gov 
Division of State Lands scanfield@lands.nv.gov 
Division of State Lands cdonohue@lands.nv.gov 
Carson City mdrews@greatbasingroup.com 
Division of Museums and History cedlefsen@nevadaculture.org 
NSPPS BHConsultingllc@sbcglobal.net 
Risk Management memartinez@admin.nv.gov 
Corrections ekmcdaniel@doc.nv.gov 
SHPO rlpalmer@shpo.nv.gov 
Risk Management mpayette@admin.nv.gov 
Division of State Lands erandles@lands.nv.gov 
Board of Museums and History stoldal@cox.net 
NSPPS fishingrampa@gmail.com 

INTRODUCTIONS 

STATUS/UPDATES 

Special Use Permitl Agreement Between Department of Corrections and the 
Nevada State Prison Preservation Society (NSPPS) (AB 377 Section 7) 

Consensus of the attendees was that it was important to finalize the MOU (agreement) as 
soon as possible after review by the group. Skip Canfield offered to email the Draft to the 
attendees after the meeting so that they could provide comments back by November 10. 
After November 10, Skip Canfield would compile the comments and provide them to E.K. 
McDaniel and Brian Hutchins for review and forwarding to the Department of Corrections 
Deputy Attorney General for final review. E.K. McDaniel said the review so far by 
Corrections resulted in some suggested edits. He expressed his concerns about the limited 
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budget that Corrections has for maintenance of the facility. Rebecca Palmer was 
interested in seeing the Draft and providing comments. Skip Canfield mentioned that the 
Draft had not been provided before the meeting because it wasn't clear what the status of 
the Draft was and whether or not Corrections had even seen it yet, and it would be more 
beneficial to wait until the meeting to provide copies for discussion. Brian Hutchins said 
that NSPPS would have some risk management suggestions. A discussion ensued on liability 
of the general public and volunteers. E.K. McDaniel said that once the Deputy Attorney 
General reviewed the second Draft, he thought it could be provided back to Skip Canfield 
for distribution by mid-December. 

NSP Listed on the National Historic Register 

Rebecca Palmer and Jim Bertolini gave an update on the recent successful listing by the 
National Park Service of NSP as an historic district on the National Register. This listing was 
a long and arduous process by SHPO and others and will result in an elevated recognition of 
NSP and an expanded ability to benefit from grants. The listing focused on the historical 
period of significance for the years 1862-1967 emphasizing the theme of rehabilitating 
prisoners. The listing represents a broad historic spectrum for the yards, buildings and 
landscape although some areas of NSP covered in the overall Nevada State Prison Steering 
Committee Report http://ciearinghouse.nv.gov/public/Notice/2015/E2015-056.pdf are not 
included because they do not meet the criteria, such as the hilltop addition. The Historic 
Structure Report can now move forward by Carson City and NSPPS, benefiting from a 
National Park Service Historic Preservation Fund grant. Mike Drews said that the NSP 
Historic Preservation Fund grant suggestions is on the next Carson City Historic Commission 
agenda, November 12, 2015. He said there would be interest in hearing from NSPPS and 
others on suggestions for grants associated with NSP. 

Future NSPPS Activities at NSP and Coordination with the State Historic 
Preservation Office (SHPO) 

Discussion ensued on the coordination of maintenance and repair of NSP, particularly as 
winter approaches, to make sure that broken and open Windows/doors/holes are properly 
sealed. Rebecca Palmer emphasized the need for NSSPS to notify SHPO by email when 
anything is proposed, so that as time goes by, this information is in the record, and most 
importantly, so that coordination with SHPO continues. She said that SHPO does not advise 
any repair at this time to the windows until such time that the integrity of the windows can 
be evaluated. She said an approved remedy using plywood would be sufficient for the time 
being. Regarding sealing the Culinary door from pigeons, SHPO supports the use of a 
mitigation such as magnets holding a screen in place, an example of a remedy that does not 
impact the integrity of the door frame. Again, she asked that NSPPS put this in writing to 
SHPO, for the record. She said that in call cases at NSP, the NSPPS should follow the 
established "mothball" criteria for sealing for the winter. 

A question was asked about the status of the sprinkler system. E.K. McDaniel said the 
sprinkler system was shut off, mitigated and approved by the State Fire Marshall when the 
facility closed, and there are ongoing requirements that Corrections must follow. He said 
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that the Fire Marshall is aware of the fact that NSPPS is in the buildings conducting activities 
and having the public on tours. 

Comprehensive Feasibility Analysis 

Peter Barton gave an update on the status of the Comprehensive Feasibility Analysis (CFA). 
He has engaged with a reputable museum management consulting firm called MMC and 
received a scope of work to do the program analysis portion of the museum component to 
explore marketing, phasing and costs. The analysis would focus on interpretive concepts, 
focus group testing, market study, projection of visitation five years out, a staffing plan and 
a business/operating plan. A ballpark figure for this phase is $150,000. A second phase for 
resource evaluation could amount to an additional $50,000. He said in his experience, 70% 
of the visitors to our area for these types of attractions are from northern California. 
Question as to how to pay for this? Peter Barton said that funds could come from a 
number of sources including Travel Nevada, a special appropriation at the Legislature, the 
NSPPS, and other sources, but at this time, funding is a big question mark. Charlie 
Donohue asked if NSPPS has the funding capacity to fund the CFA. Brian Hutchins 
replied that at this time funding is well short of that amount, but NSPPS was committed to 
participating. 

A discussion ensued on future commercial activities at NSP. E.K. McDaniel said that Silver 
State Industries has already been active on site with commercial activities during NSPPS 
events and his goal is to have Silver State Industries have a permanent presence at NSPPS in 
a gift shop. 

The discussion continued with comments that other commercial/industrial activities could 
occur at NSP, leased by the State. 

Silver State Industries Endowment Fund (AB 377 Section 4) 

E.K. McDaniel said that the Silver State Industries Board, appointed by the Governor, met 
and will administer the endowment account. No permanent activities will occur until Dept. of 
Corrections has completely vacated NSP and Silver State Industries gets their assignment of 
the appropriate portion of NSP. The new execution chamber in Ely is on schedule for 
completion in 18 months. At that time, Corrections would seek reassignment of pertinent 
portions of NSP to other State agencies, pursuant to AB377. 

Historic Preservation Endowment Fund (AB 377 Section 6) 

NSPPS will administer this fund through coordination with the State Treasurer. NSPPS funds 
will be transferred into the endowment fund through a State budget account. Corrections 
will manage the fund, coordinated with NSPPS until such time that Corrections completely 
vacates NSP and another appropriate agency is assigned the historic portion of NSP. 
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Board of Museums and History Dedicated Trust Fund CAB 377 Section 8) 

Peter Barton said this will be a fluid fund that can accept grants and donations. A work 
program will be done with NSPPS. The Board of Museums and History created the fund at 
their June meeting but there is no official authority yet, the budget account and justification 
process must be completed. 

Tasks for Moving Forward to Implement AB 377 

Next meeting will be January 26, 2016, gam-llam at the NSP Courtroom. Suggestions for 
next meeting included a discussion on possible bill draft requests (BDRs) for the next 
Legislative session, to include a possible NSP specialty license plate and a status on grants 
for NSP. 
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Board of Museums and History Adopted: 12-04-2008 
Reviewed: 12-04-2009, 12-10-2010, 12-7-2012, 12-12-2014 
Reviewed and Revised: 12-02-2011, 12-6-2013, 12-4-2015 

Division of Museums & History: Policy Governing 
Preparation, Dissemination and Recording Minutes of the 
Board of Museums & History 

Overview 

Documenting 
Meeting 
Proceedings 

Preparation of 
Meeting 
Minutes 

Dissemination 
& Recording of 
Meeting 
Minutes 

Annual Review 

NRS 381.0002 establishes the Board of Museums and History and sets forth 
duties and regulations for the Board. The Board meets regularly, typically 
once per quarter in an open, public meeting. Sub-Committees of the Board 
meet as needed. Minutes, documenting the proceedings of all such meetings 
are recorded by the staff of the Division of Museums and History. This 
policy describes how meeting minutes are compiled, reviewed, distributed 
and recorded. 

Staff of the Division of Museums and History shall be responsible for keeping 
the record of attendance and actions for all meetings of the Board and its sub­
committees. First and foremost, all proceedings shall be recorded in digital 
format. The electronic files shall be archived for a minimum of 5 years per 
NRS 241.035(2)) and thenceforth following state records retention schedules 
at the office of the Division of Museums and History. 

Within 30 days of a meeting, the Division shall prepare a meeting summary 
derivedfrom afull transcript of the meeting. The silmmmy shall be posted as 
"Draft " on the Boardwebpage under http://museums.nevadaculture.org. 

Once the meeting summary and transcript has been reviewed at the Division 
level, they shall be publishedfor Board review and action at the next 
scheduled quarterly meeting of the Board. The Board shall officially review, 
modifY and take action to approve the meeting record. Once approved by the 
full Board, the final summary and transcript will be placed in the records of 
the Divisionfor public review. Additionally, Board-approved meeting 
summary and transcript will be published at 
http://museums. nevadaculllIre. org. 

The Board of Museums and History shall review this policy annually. 
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Board of Museums and History 
Reviewed: 

Adopted: 09-07-2007 
12-04-2009, 12-10-2010, 12-02-2011 , 12-07-2012,12-12-2014 

Reviewed and Revised: 12-06-2013, 12-4-2015 

Private Funds Budgeting, Expenditure, & General Control 
Policy & Procedure 

Statutory 
Authority 

Definition 

Policy 

With respect to the functions of the Museum Dedicated Trust Funds, the 
Board of Museums and History shall develop, review and make policy for 
budgeting, expenditures, and general control of the Division's private and 
endowed dedicated trust funds pursuant to NRS 381.003 to 381.0037, 
inclusive. 

For the purposes of this policy the terms Museum Dedicated Trust Funds, 
MDTF, private funds, and/or trust funds, are interchangeable and are defined 
below. 

All money and the proceeds from property received by the Division or any 
museum of the Division through any grant, (other than a grant offederal 
money), bequest or devise, and the proceeds from memberships, sales, 
donations, interest and dividends from any sources other than appropriation by 
the Legislature, admission charges and sales of tickets for train rides, are private 
money and not state money. (NRS 381.0031(1» 

It is the policy of the Board that the expenditure of Dedicated Trust Funds be 
used primarily to support the public progranuning and education dimension of 
the museums and for personnel whose major duties are engaged in the 
development of Trust Funds (i.e. retail storekeeper, etc.). Development and 
production of public programs enhances the collection of General Funds as 
exhibits and programs draw in audiences who pay admission and train ride fees. 
Only in rare instances, and with the approval of the Board, are Trust Funds to 
be used to support facility costs such as maintenance and utilities or personnel 
costs for employees not primarily engaged in Trust Fund activities. 

Treasurer's Office Funds: 
It is the policy of the Board of Museums and History to create individual 
investment trust fund accounts for each museum andfor the historic 
preservation of the Nevada State Prison pursuant to A.B. 377 of the 7lfh 
General Session of the Nevada Legislature, within the State of Nevada 
Treasurer's Office to allow for the investment and accounting of private 
dedicated money per NRS 381 .0031 Sec. 3. 

Private Investment Funds: 
The Board shall establish a Division of Museums and History Trust Fund for 
the investment of funds not held in the Treasurer's Office Fund. All private 
money must be accounted for in this fund. No other money may be accounted 
for in that fund. 
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Board of Museums and History 
Reviewed: 

Adopted: 09-07-2007 
12-04-2009, 12-10-2010, 12-02-2011, 12-07-2012, 12-12-2014 

Reviewed and Revised: 12-06-2013, 12-4-2015 

Procedures 

Budget 
Procedures 

All money in the Trust Fund must be deposited in a financial institution to draw 
interest or be expended, invested and reinvested pursuant to the specific 
instructions of the donor, or, where no such specific instructions exist, in the 
sound discretion of the Board. 

The money deposited in the Trust Fund is to be accounted for separately for 
each museum. Funds will be budgeted, expended, and controlled within the 
framework of the procedures approved by the Board of Museums and History. 
Funds may be combined for the purposes of investment and reinvestment. 

The Board shall adopt an investment policy for the private money. 

The purpose of these funds and all monies derived from them is the proper 
execution of the missions defined in NRS 381, inclusive, and all other approved 
programs of the Division and museums. These funds are utilized for education, 
outreach, collections acquisition, improving exhibits and public relations. 

• Implement annual budgets for trust funds within the State of Nevada 
System. 

• Expenditure for trust funds within the State of Nevada System. 
• General Control for trust funds within the State of Nevada System. 
• Review of this policy and procedures. 

• The chair for the Board Finance Committee will determine and 
propose to the Board the amount of investment income available for 
the next fiscal year to be utilized by the museums at the last Board 
meeting of the calendar year for Board approval. 

• The Division shall present annually, at the June meeting, a combined 
annual budget covering the state fiscal year (July 1 thru June 30) for 
all museums, including the Division and the Board for the private and 
endowed dedicated trust funds. 

• The budgets will be prepared in the format of base, maintenance, and 
enhancements on the templates created by the Division's ASO II. All 
budgets will be completed on or about April 15th each year. Upon 
review by the Division's ASO II and the Division Administrator, 
copies will be sent to all members of the Finance Committee. 

• The Finance Committee will meet prior to the June quarterly Board 
meeting to review, discuss, and recommend budgets for submission to 
the Board for approval at the June meeting. 

• The Board of Museum and History will vote on each of the trust fund 
budgets held within the State of Nevada System at their June meeting, 
which must be prior to the beginning of the state fiscal year (July 1). 

• The Division's ASO II will prepare the work programs to create the 
private trust fund budget after Board approval. 

• Any budget change requested by the museums will be prepared by the 
Division's ASO II for submission to the Division's Administrator 
orland Board of Museums and History. 



Board of Museums and History 
Reviewed: 

Adopted: 09-07-2007 
12-04-2009,12-10-2010,12-02-2011,12-07-2012,12-12-2014 

Reviewed and Revised: 12-06-2013, 12-4-2015 

Expenditure 
Procedure 

General 
Control 
Procedure 

• The Division's Administrator has authority to approve budget changes 
up to $5,000 per change per budget, with a maximum of $1 0,000 total 
per budget per fiscal year under authority granted by the Board of 
Museums and History. All budget changes approved by the Division 
Administrator will be presented at the next Board meeting as an 
informational item. 

• All budget changes over $5,000 must be submitted to the Board 
through the Division for the next Board meeting for approval. 

• All requests to utilize Investment funds made by the museums must be 
submitted through the Division to be agendized for the next Board 
meeting for approval. 

• The museums must prepare a request to the Board to accept all 
restricted funds received of $500 and greater at the next Board for 
approval. 

• The Division's Administrator has authority to approve loans to the 
museums up to a total of$IO,Ooo, the loan must include repayment 
plan. All loans approved by the Division's Administrator will be 
presented at the next Board meeting as an informational item. The 
Division's ASO II will provide updates to the Board semi-annually of 
the status of repayment of the loans. 

• The Board authorizes each museum and the Division's Administrators 
office a petty cash fund of a maximum of $500 upon written request. 

• The Board authorizes each museum to establish donation boxes within 
the museums. No restriction will be put on proceeds from these boxes 
without prior approval from the Board. 

• The Division, Board, and all museums will comply with the 
Internal Control Policies and Procedures that were created for the 
Division of Museums and History for all dedicated trust fund 
budgets within the State of Nevada System for revenue and 
expenditures. 

• All exceptions must be approved by the Division's ASO II. 

Any private money which the Board authorizes for use in funding all or 
part of a classified or unclassified position or an independent contractor 
must be included in the budget prepared for the Division pursuant to 
chapter 353 ofNRS. The museums shall transfer to the appropriate 
general fund budget account of the Division any money necessary to pay 
the position related costs for the positions that it has agreed to partially or 
fully fund from private money. The money must be transferred at a 
minimum of quarterly throughout the state fiscal year. 

• The Division, Board, and all museums will comply with the Internal 
Control Policies and Procedures that were created for the Division of 
Museums and History for the seven trust fund budgets within the State 
of Nevada System for revenue and expenditures. 

• All exceptions must be approved by the Division's ASO II. 



Board of Museums and History 
Reviewed: 

Adopted: 09-07-2007 
12-04-2009, 12-10-2010, 12-02-2011, 12-07-2012, 12-12-2014 

Reviewed and Revised: 12-06-2013,12-4-2015 

Review Procedure 

• The Division's Administrator as the Board's designee shall submit a 
report to the Interim Finance Committee semiannually concerning the 
investment and expenditure of the private money in such form and 
detail as the Interim Finance Committee determines necessary. 

• The Division's Administrator as the Board's designee shall submit a 
separate statement concerning the anticipated amount and proposed 
expenditures of the private money to the Chief of the Budget Division 
of the Department of Administration for his information at the same 
time and for the same fiscal years as the proposed budget of the 
Division submitted pursuant to NRS 353.210. The statement must be 
attached to the proposed budget of the Division when it is submitted to 
the Legislature. 

• The private money must be budgeted and expended, within any and all 
limitations which may have been specified by particular donors, at the 
discretion of the Board. 

• Private funds will be audited annually by an independent auditor 
under eon/rae//o the Board oj Museums and His/ory. 

• An annual review of the policy and procedures contained in this document will be held at 
the last board meeting of the calendar year. 



Board of Museums and History 
Adopted: 9-07-2007 

Reviewed and Revised: 12-04-2009, 12-10-2010, 12-02-2011,9-14-2012,4-11-2013,12-12-2014 
Reviewed: 12-7-2012, 12-6-2013, 12-4-2015 

Board of Museums & History Membership Policy 

Overview 

Categories of 
Membership 

Membership 
Benefits 

Authority is granted in NRS 381.0045 for the Board of Museums and History 
to establish categories of and fees for membership in museums in the State of 
Nevada Division of Museums and History. 

The following categories of and fees for membership exist in museums of the 
Division of Museums and History: 

- Individual $35.00 
- Senior $20.00 
- Student $20.00 
- Family $60.00 per household 
- Sustaining $100.00 
- Contributing $250.00 
- Patron $500.00 
- Benefactor $1,000.00 
- Honorary Life (Bestowed at the discretion of and by action of the Board 

of Museums & History to past Department Directors and others who have 
provided service of distinction to Nevada State museums) 

Additionally, all active full and part-time employees of the Department of 
Tourism and Cultural Affairs shall be deemed as individual members 
(without the benefit of receiving the NHS Quarterly publication) of the 
Division and its member museums with all benefits as due that class of 
membership. 

• Free admission to all museums within the Division of Museums and 
History, exclusive of train rides which are offered at 50% discount to 
members. 

• 15% discount on purchases at all museum stores within the Division of 
Museums and History. 

• Nevada Historical Society Quarterly 
• Access to the Las Vegas Springs Preserve 

Note: Senior, student and Honorary Life membership categories do not 
include a subscription to the Nevada Historical Society Quarterly or similar 
interest specific publications as a benefit of membership. 
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Board of Museums and History 

Nevada State 
Railroad 
Museum­
Carson City & 
Boulder City 

Review 

Adopted: 9-07-2007 
Reviewed and Revised: 12-04-2009, 12-10-2010, 12-02-2011,9-14-2012,4-11-2013,12-12-2014 

Reviewed: 12-7-2012, 12-6-2013, 12-4-2015 

The Nevada State Railroad Museum, Carson City, has a membership program 
through the museum's support organization the Friends oJthe Nevada State 
Railroad Museum (FNSRM). The Friends of the Nevada State Railroad 
Museum are incorporated as a 50J(c)3 non-profit organization established for 
the specific and primary purpose to establish a perpetual trust fund to assist in 
the support of the Nevada State Railroad Museum. Categories of membership 
and fees for membership are consistent with those of other museums in the 
Division of Museums and History. 

The Nevada State Railroad Museum, Boulder City, also has a membership 
program through a support organization, Friends oj the Nevada Southern 
Railway. This organization is organized and chartered as a 50 J (c)3 non-profit 
along the same lines as the Carson City Friends group. Categories and cost 
of membership are consistent with those of other museums in the Division of 
Museums and History. 

Both Friends organizations have opted-out of providing the Nevada 
Historical Society Quarterly as a membership benefit and thus these two 
Friends organizations do not pay an assessment for the journal. In lieu of the 
Quarterly, both of these organizations provide a subject-matter specific 
journal as a membership benefit. 

Membership categories, benefits and fees shall be reviewed by the Board 
annually, at the Board meeting prior to the close of the State Fiscal Year. 



Board of Museums and History 
Open Meeting Law 

Adopted: 12-04-2008 

Reviewed: 12-04-2009, 12-10-2010, 12-7-2012, 12-6-2013 
Reviewed and Revised: 12-02-2011, 12-12-2014, 12-4-2015 

Division of Museums & History: Policy Governing Open 
Meeting Law Compliance 

Overview 

Museum Board 
Meetings 

Museum Board 
sub-Committee 
Meetings 

Development 
and Posting of 
Meeting Notice 
& Agenda 

NRS 381.0002 establishes the Board of Museums and History and sets forth 
duties and responsibilities for the Board. Accordingly, meetings of the full 
Board shall occur quarterly; sub-committee meetings shall be held as deemed 
necessary by the sub-committee chair with the concurrence of the Division 
Administrator. 

The Board shall meet not less than quarterly based upon a schedule developed 
by the Board and discussed during a formal public meeting of the Board. 

The Board has established sub-committees of the Board. These sub­
committees shall meet as deemed necessary by the sub-committee chair with 
the concurrence of the Administrator, Division of Museums and History. 
Proper public notice shall be given for all sub-committee meetings. Meetings 
will be recorded and minutes prepared and posted. The following sub­
committees are authorized: 

J) Collection/Space 
2) Facility Use 
3) Finance 
4) Membership 
5) Museum Store 
6) Nevada State Prison 
7) Strategic/Long-Range Planning 

The Division Administrator, in consultation with the Board Chair or 
appropriate sub-committee Chair shall initiate the development of the meeting 
notice/agenda. Once drafted, the agenda/notice shall be circulated to the 
Board or sub-committee chair, the Director of the Department of Tourism and 
Cultural Affairs and the Division Administrator, State Historic Preservation 
Office. Once approved, the agenda/notice shall be posted not less than 3 
business days prior to the meeting, pursuant to NRS 241.020 at the following 
locations: 
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Board of Museums and History 
Open Meeting Law 

Adopted: 12-04-2008 

Reviewed: 12-04-2009, 12-10-2010,12-7-2012,12-6-2013 
Reviewed and Revised: 12-02-201 I, 12-12-2014, 12-4-2015 

Open Meeting 
Law 

Annual Review 

1. Division of Museums & History, 412 E. Musser St., Suite # 2, Carson 
City, NV 

2. State Historic Preservation Office, 901 S. Stewart St, Carson City 
3. East Ely RR Depot Museum, 1100 Avenue A, Ely, NV 
4. Nevada Historical Society, 1650 N. Virginia Street, Reno, NY 
5. Nevada State Museum, 309 S. Valley View Blvd., Las Vegas, NY 
6. Lost City Museum, 721 S. Highway 169, Overton, NV 
7. Nevada State Museum, 600 N. Carson St., Carson City, NY 
8. Nevada State Railroad Museum, 2180 S. Carson St., Carson City, NV 
9. Nevada Department of Tourism & Cultural Affairs, 401 N. Carson 

Street, Carson City, NY 
10. http://museums.nevadaculture.org 

Additionally, supporting documents for all meetings of the Board and Sub­
committees shall be made available to the public at the Division's Office, 412 
E. Musser Street, Suite # 2, Carson City, NVand on the Division website at 
http://museums.nevadaculture.org. Documents will be available when made 
available to the Board, and not less than 3 days prior to the meeting, except 
for documents presented at the actual meeting. In the case of documents 
presented at a meeting, members of the public will have access to copies at 
the place of the meeting. 

All provisions of the Nevada Open Meeting Law (NRS Chapter 241) apply to 
meetings and actions of the Board of Museums and History and all sub­
committees of the Board. All Board members shall be provided a copy of the 
Open Meeting Law and the Nevada Open Meeting Law Manual in the Board 
manual issued at appointment. 

The Board of Museums and History shall review this policy annually. 



Board of Musewns and History Revised and Adopted: 06-14-07 
Reviewed: 12-04-09, 12-10-10, 12-02-2011, 12-7-2012, 12-6-2013, 12-12-2014, 12-4-2015 

Investment Policy 

Policy 

Long Term 
Performance 
Objectives 

Investment 
Guidelines 

Prohibited 
Transactions 

It is the policy of the Board of Trustees to maintain a conservative stance 
when making investment decisions. Readily available investment instruments 
and reputable firms shall be used. In recognition of the fiduciary 
responsibility vested in the Board of Trustees by NRS 381, a maximwn return 
consistent with safe and prudent investment shall be sought for all available 
funds. 

• Portfolio to exceed the S&P 500 index, net offees. 
• Investments shall exceed the median return in a representative investment 

universe. 

Allowable securities are: 
- Common stock 
- Bonds rated BBB or better 
- U. S. Treasury instruments 

Diversification 
- No more than 30% of the portfolio shall be invested in anyone economic 

sector 
- Portfolio shall maintain a minimum of 3 investment managers 
- No more than 5% of the portfolio of any fund may be invested in one 

security 

Quality and marketability 
- All securities shall be of a class listed on an national or international 

securities exchange or NASDAQ 
- No position may comprise more than 5% of a company's total market cap 

Volatility 
- Portfolio volatility will be reasonably close to the volatility of the S&P 

500 

Trading and Execution 
- Trading should utilize best efforts to obtain execution of orders through 

reasonable brokerage firms at the most competitive commission rates 

• Stock portfolio primary purpose shall not be to sell short use margins. 
• Primary purpose is to allow these investments on a secondary purchase but 

that is not the primary goal of these funds. 
Continued on next page 
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Board of Museums and History Revised and Adopted: 06-14-07 
Reviewed: 12-04-09, 12-10-10, 12-02-2011, 12-7-2012, 12-6-2013, 12-12-2014, 12-4-2015 

Investment Policy, Continued 

Connict of 
Interest 

Review 

The selected broker or asset manager shall not: 
- Invest any part of the trust in its own entity 
- Invest with any person or entity with which they have an economic 

interest 
- Act or receive compensation as an underwriter or principal 

An annual review of the policy, guidelines, and investment portfolio 
performance against guidelines in policy will be held at the last board meeting 
of the calendar year, market conditions may dictate more frequent review. 



Board of Museums and History Adopted: 9-07-2007 
Reviewed: 12-4-2009. 12-2-2011. 12-6-2012. 12-4-2015 

Reviewed and Revised: 12-10-2010. 12-7-2013. 12-12-2014 

Board of Museums & History Admissions and Train Ride Fee 
Policy 

Overview 

Museum 
Admission Fees 

"Free 
Admission 
Days" 

Admission! 
Train Ride Fee 
Discounts 

Train Ride Fees 

Annual Review 

NRS 381.0045 establishes that the Board of Museums and History shall 
establish fees for admission and train rides. 

• The Board will establish fees for admission to the museums. 
• Children under the age of 18 years must be admitted free of charge. 

The Board has deemed that admission fees may be waived for visitors on the 
following days: 
• International Museum Day (May) 
• Smithsonian Museum Day (September) (with coupon) 
• Nevada Day (last Friday in October) 
• Selected holiday events (varies by institution) 
• Select days for marketing 

It is sometimes beneficial for the museums within the Division to participate 
in special programs offering discounted admission or train ride tickets. The 
Board grants the Division Administrator the authority to approve one-time 
and short-term discounts for admission and train ride fees. No more than one 
such program shall be approved, per museum, per quarter. 

The Board shall review and approve fees for train rides, including scheduled 
and special operations such as Holiday Trains, "Engineer for An Hour," and 
rental of trains and operating railroad equipment for other special events. The 
Board empowers the Museum Director, with the approval of the Division 
Administrator to negotiate fees for rental of operating railroad equipment for 
commercial uses (filming, advertising, etc). 

The Board of Museums and History shall at minimum review all admission 
and train ride fees annually, at the meeting immediately prior to the close of 
the State Fiscal Year (SFY). 
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Ethics Policy will be distributed at the Board meeting. 

pbarton
Text Box
Refers to Agenda item # 12-7



Nevada Department of Tourism and Cultural Affairs 
DIVISION OF MUSEUMS & mSTORY 

Brian Sandoval 
Governor 

Claudia Vecchio 
Director 

Date: 

To: 

Through: 

From: 

Subject: 

401 North Carson Street 
Carson City, Nevada 89701 

(775) 687-0630 Fax (775) 687-6159 

December 3, 2015 

Board of Museums and History 

Peter Barton, Administrator 
Division of Museums and History 

Carrie Edlefsen, Administrative Services Officer II 
Division of Museums and History 

Private Funds Budget Adjustments - NSM - BA 5036 

Approval for the below stated budget adjustment is being requested for SFY 2016: 

BA 5036 - Nevada State Museum Dedicated Trust Fund 
Revenue Authority Changes 

RGL 

3578 

Description 

Fed BLM Coop Agrrnt 

Expenditure Authority Changes -

Category Description 

20 Federal BLM Grant 

Approved 
Authoritv 

$130,340 

Approved 
Authority 

$130,340 

Change 

$ 25,000 

Change 

$ 25,000 

Peter Barton 
Adminf.strator 

Adjusted 
Authoritv 

$155,340 

Adjusted 
Authority 

$155,340 

Justification: Through an existing funding support agreement, the Nevada State Museum receives, 
curates, and manages collections for the Bureau of Land Management as well as other federal agencies. 
BLM has provided funding additional support totaling $ 25,000. These funds will support BLM 
curation and interpretation. 

Please sign below to signify your approval of this additional change to the budget. 

Robert Stoldal, Chainnan ofthe Board of Museums and History Date 
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BRlAN SANDOVAL 
GoNmor 

Claudia Vecchio 
DIrector 

Memo 

STATE OF NEVADA 
DEPARTMENT OF TOURISM 

& CULTURAL AFFAIRS 
Division of Museums & History 

NEVADA STATE MUSEUM 
600 North Carson Street 

Carson City, Nevada 89701-4004 
(175) 687-4810 Fax (175) 687-4168 

www.nevadaculrure.org 

Date: November 16, 20 IS 

To: Robert Stoldal, Chainnan 
Board of Museums & History 

From: Jim Barmore, Director 
Nevada State Museum - Carson City 

2s-J\~ 
Re: New Restricted Donation 

Peter Barton 
Administrator 

Jim. Barmore 
Mu.t:eum Director 

The Nevada State Museum, Carson City, has received $2,700.00 from the Nevada ISO 
Foundation, Inc. for the museum's Capital Enhancement Fund. These funds will be held in the 
Stale Treasurer's Office and expended out ofB/A 5036, Category 55. 

Approval: -:::;---:-_----:::----:--=-;-__ -;:-::::-:--__ 
Chainnan, Board of Museums & History Date 
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PAY 

NEVADA 150 FOUNDATION, INC. 
100 W. uaERlY ST., 10TH flOOR 

RENO, NY B81101 

DATE _..:.9_-:.2--'1:.:5'--____ _ 

1045 
".17/122" 

54 

TO THE N d S M $ QADE~DF ____ ~e~v~a~a~~t~a~t~e~~u~s~e~um~ __________________________________________ -JI **2,700.00** 

.*Two Thousand Savan Hundred and no/100------------------------ DOLLARS 

. ~ NEVADA STATE BANK : 
TlU DOO' ,. YDU. ~"f" •• ,1l. __ ...... III'MM_ --FOR Capitol Exhibits 

lwO 81GNATU 88 RIQUIRED 
ffIliF 

.. 




